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---Celebrating 30 Years of Service Excellence--- 
 

To            Date: _____________ 
The Branch Manager, 
The Bhuj Mercantile Co-op. Bank Ltd 
………………………….. Branch. 

Reg: Consent to grant Overdraft/Loan to 3rd Party against my/our Fixed Deposit/s 
In consideration of your agreement to grant an Overdraft/ Loan facility to the extent of Rs………………. 

(Rupees…………………………………only) to Borrower/s Mr./ Mrs./ Ms./ M/s……………………………… …….……… and 

others, I/We, the undersigned Depositors of your Bank, Adult partner/director Proprietary Firm/Partnership Firm/ Company/ L.L.P 

am / are hereby handing over my/our below mentioned fixed deposit receipts duly discharged by me/us.   (Amount in Rupees) 
Name of depositor FD A/c. No. Receipt 

No. 
Deposit 
Date 

Amount Rate % 
p.a. 

Margin 
% 

Maturity 
Date 

 463       
 463       
 463       
 463       
 463       
Total Deposit Amount   

I/We hereby authorize you to keep this/these fixed deposit receipts as security against the Overdraft/Loan facility/Loan to be 

granted by you to the said borrower/s hereafter. I/We further agree and declare as under: 
1. That the said Fixed deposit Receipts will be continued as a security against the said Overdraft/Loan facility till such time as 

the facility granted by you to the borrower/s and in case of the failure by the borrower/s to adjust the said Overdraft/Loan on 

the cancellation of the said facility and/or being called upon by you to do so you will be entitled to appropriate such amount 

of the said facility granted by you together with the interest and charges if any due thereon. 
2. That I/ We also hereby agree that so long as the said facility is not cancelled by you and/ or amount advanced to the borrower/s 

is not repaid along with interest and charges if any by him/ them together with interest due thereon, I/We shall not be entitled 

to the amount of the said Fixed Deposit Receipts or any part thereof. 
3. That I/ We also agree that this security is not to be considered exhausted by the reason of overdraft account being brought to 

credit by payments made into the said account at any time or from time to time or its being drawn upon to the full extent or 

its being reduced or extinguished and afterwards reopened. 
4. I/We also agree that this security shall not be impaired or discharged by the reason of other changes granted by you to the 

borrower/s or by the reason of any arrangement entered into or on modification made by you in respect thereof. 
5. I/We further agree that if the said Fixed Deposit/s is/are renewed by me/us for further period, the renewed Fixed Deposit/s 

shall be treated as continuing security for the overdraft/loan already granted to above mentioned borrower/s, and all the 

original documents already executed by me/us in favour of bank shall continue and will remain in force till Bank's dues are 

fully paid up by the borrower/s with interest and other charges. 
6. If I/We fail to renew the Fixed Deposit/s under the bank's lien on maturity date then bank is entitled to renew the said Fixed 

Deposit/s at prevailing rate of interest if the loan/overdraft is continued till this facility is in force and the renewed Fixed 

Deposit/s shall be treated as discharged Fixed Deposit/s to which I am / We are agreeable. 
7. I/We also further agree that no additional document is required to be executed by me/us for continuing the said facility granted 

to above mentioned borrower/s, but this undertaking shall be treated as continuing lien over the said renewed Fixed Deposit/s 

deposited and/or renewed with you till the bank's dues are fully paid up by the borrower/s. 
8. I/we do hereby unconditionally and irrevocably agree as a condition of such Loan / Advances extended to above mentioned 

borrower/s by the Bank that in case the above mentioned borrower/s commit default in the repayment of such loan/advances 

or in the payment of interest thereon or any of the agreed instalment of the loan on due date, the bank and/or the Reserve Bank 

of India will have an unqualified right to disclose or publish my/our name or the name or our Proprietary Firm/Partnership 

Firm/Company/L.L.P and/or its directors/partners/proprietors/guarantors as defaulter such manner and through such medium 

as the Bank or to Reserve Bank of India in their absolute discretion may think fit. 
 

Name of the Depositor Signature of the Depositor 
1. 1. 

2. 2. 
3. 3. 
4. 4. 
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