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Patwa and Shah

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

(As required u/s 31 of Banking Regulation Act,1949 as applicable to Co-operative Societies and section 73(4) of
Multi State Co-operative Societies Act, 2002 and Rule 27 of Multi State Co-operative Societies Rules)

To,

The Membiers,

The Bhuj Mercantile Co-op. Bank Ltd., Ahmedabad - 380006

Report on Financial Statements

We have audited the accompanying financial statements of The Bhuj Mercantile Co-op Bank Ltd. - Ahmedabad
380006, as at 31 March 2023 which comprises the Balance Sheet, Profit & Loss Account and the Cashflow Statement for
the year ended 31" March 2023, and Notes to Financial Statements including & summary of significant accounting
policies and other explanatory information. The returns of 10 (Ten) branches audited by us are incorporated in these
financial statements.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of
the matter described in the basis for Qualified Opinion Paragraph below, comments and remarks given in the Statement F
and our separate report LFAR, the financial statements together with the Notes thereon give the information reguired by
the B.R. Act, 1949 (as applicable to Co-aperative Societies), The M5CS Act 2002, Guidelines issued by RBI, National Bank
for Agricultural and Rural Development{as applicable] and The Central RCS, in the manner so required and subject to our
separate note, give a true and fair view in con formity with the acen unting principles generally accepted in India:

4) In the case of the Balance sheet, of state of affairs of the bank as at 31 March 2023, and

b) In the case of Profit & Loss Account, of the profit for the year ended on that date, and

c] Inthe case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (5As) issued by the ICAL Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the
financial statements prepared in accordance with the accounting principles generally accepted in India, including the
Accounting Standards issued by the ICAL and provisions of section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issued by the Reserve Bank of India (RBI") and under the provisions of the Multi State Co-operative
Societies Act,2002 and the rules made thereunder from time to time and we have Ffulfilied our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion. Our rpinion is subjeet to observations
related w advances which are reported separatel v

Information Other than the Financial Statements and Auditor's Report thereon

The Bank's Board of Directors is respansible for the preparation of the other information. The other information
comprises the information included in the Report of Board of Directors includin & other explanatory information, but doss
not include the financial statements and our auditor's repart thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conelusion thereon, In connection with our
audit of the financial statements, our responsibility is to read the other information and, in doing =0, consider whether
the other information is materially inconsistent with the financial statements ar our knowledge obtained during the
course of our audit or otherwise appears to he materially misstated. When we read the Report of Board of Directors
including other explanatory Information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and the members in the Annual General Meeting,

.l Branch Office: Changodar - Geatamandir - Gandhinagar = Mandvi = Mumbal




Management's Responsibility for the Financial Statement

Management is responsible for the preparation of these financial statement that give a true and fair view of the financial
position financial performance and cash flows of the Bank in accordance with banking regulation Act. 1949 (as applicable
to cooperatives societies), the guidelines issued by Reserve Bank of India and the guidelines issued by the Central
Registrar of cooperative Societies, New Delhi, under the Multi-State Co-operative Societies Act, 2002 and generally
accepted accounting principles in India so far as applicable to the Bank This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error. In preparing the standalone
financial statements, management is responsible for assessing the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to Hquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar;
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in arder to design procedures that are appropriate
in the clrcumstances,

* Evaluate the appropriateness of sccounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Bank's ability to continue as a golng concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up tn
thie date of our auditor's report. However, future events or conditions may cause the Bank to cease to continue asa
EQINE Concern.

*  Ewvaluate the overall presentation, structure and content of the Jnancial statements, including the disclosu res, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and the Multi State Co- operative Societies Act, 2002,




As

required by Section 73{4) of the Multi State Co-operative Societies Act, 2002, and subject to limitations as laid down in

paragraph of Management's Responsibility for the Financial Statement and Auditor's Responsibilities we report that:

1

2

EI

As

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audir;

In our opinion, proper books of account as required by the My 'ti-State Co-operative Societies Act, Rule 27 of the
Multi State Co-Operative Societies Rules 2002 and Bye Laws of the Bank have been kept by the Bank, so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches and offices of the Bank and all the branches have been visited by us,

To the best of our knowledge and belief and according to the information and explanations given to us, there is no
material impropriety and irregularities in the expenditure or in the realization of monies due to the Bank,
To the best of our information and explanations given to us, the transactions of the Bank. which have come o our
notice have been within the power of the Bank and are generally in compliance with RBI guidelines, as applicable ta
Multi-State Co-Operative Banks.
The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report. are in
agreement with the books of account maintained by the Bank.
The reports on the accounts of the branches audited by us have been properly dealt with by us in preparing this
Report.
The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted In Indla so far as applicable to Banks.
Certain items of income / expenditure have been accounted for on cash basis as stated in Significant Accounting
Policies (A) 2, which is not in accordance with Accounting Standard (A5 -9) on "Revenue Recognition” issued by The
Institute of Chartered Accountants of India. It is not possible to ascertain their financial impact on the profit of the
bank.

per the information and explanations given to us and based on our examination of the hooks of account and other

record, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the Multi State Co-operative
Societies Rules, 2002

s

b,

We have not come across any transactions which appear to be contrary to the provisions of the Multi-State Co-
operative Societies Act, 2002, the rules or the bye-laws of the Bank,

We have not come across any material or significant transactions which appear to be contrary to the guidelines issued
by the Reserve Bank of India and National Bank for Agriculture and Rural Development.

Money belonging to the Bank which appears to be bad or doubtful of recovery as on 31st March, 2023 was 8.38 crores
for which adequate provision has been made as per extant RBI guidelines.

'I‘}n::-:I h-lank has not given loans to the members of the Board of Directors, except FD/OD permissible as per RBI
Euidelines,

e. We have not ohserved any violation of guidelines, condltions etc. issued by the Reserve Bank of India.

The Central Registrar of Co-operative Societies in this regard has not specified any matters to the bank.

/
For PATWA AND SHAH. 1K PATWA, Partner
Chartered Accountants No: 132343
Firm Reg. No: 131057W AFmedabad Dare: 28,/06,/2023

UDIN: 23132342BCXPRRBEOT




The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

31.03.2022 Capital & Liabilities 31.03.2023 l 31.03.2022 Property and Assels 31.03.2023
1| CAPITAL 69810153.00 CASH AND BALANCE IN CURRENT AC 7,01,16,086.50
200,00,00,00.000 | 1 Authorised Capital 200,00,00,00,000 {a) Cash on Hand 7.01,16,086.50
2.00,00,000 Shares each ol Rs100/ _ 103097655.04 (b) Balance In Current Account with 12,85 02 682.87
[ | Subseribed Share Capital 1 Reserve Bank of India 1.00,000.00
7.66,32,700.00 T64624 Shares cach ol Rs 100/ 7.64,62,400.00 | State Banlk of India 61.57.563.05
7.66,32,700.00 Amount called upand paid up _?.ﬁd.ﬁz.duﬂ.l}ﬂ State Co Op Bank 3.26,038.70
- R {a) Individual (764624 Shares) T.64,62400.00 . I Central Co Op Bank 42 482.00
() Co.op. Institution - Other Notilied Banks 2 19.56,598.12
(¢} State Government 180697003.14 BALANCE WITH OTHER BANKS 18,05,20,520.24
59,36,51,086.59 RESERVE FUND & OTHER RESERVES 63,55,61,194.16 Current Deposits 5.42.649315.24
Statutory Reserve Fund 36,30,95,553.95 Savings Bank Deposits
Puilding Fund $41,15.514.93 Fixed Deposits 12,62.51,207.00
Fad Debt Reserve Fund 6,27,60,950.07 GOOO0000.00 MONEY AT CALL AND SHORT NOTICE
Rividend Equalisation 578643191 1105707760.00 INVESTMENTS 1,70,89,88,642.00
Contingent Res, On Standard Masels 1.61.55,6935.00 (i1 In Central & State Govt, Securities [at b le value) 1,46,84,75822.00
Investment Depreciation Reserve 2.58,97.179.64 I {ii) Other Trustee Securitios
NIA Floating Provision 2.20,35.862.00 (1il) Share in Co op. Institution {5.050.00
BODR Fund (1t U/S 36000 (TA)) 3,41.50.542.35 [iv] Other Investments
Stalt Walfare Funds A/C 50869306 (] BSE Bonds
Charity Fund 7.99,406.29 (b} Others
Education Fund 3.38,031.20 [1-Mutual fumned 23,00, 00000000
Contingency Reserve Fund 24.80,512.06 (i) Hon SLE govisecurities 1.05.06,770.00
Mominal member 300,00 ST ]
Develapment Fund 1,25.762.T1
Silver jubilee Fund 1.04,000,00
Eliection Fund 1,00,000.00
Technology Fund 1.67.819.73
Pubslic Purpose Fund 510,721 43
_ = z INVESTMENTS OUT OF THE PRINCIPAL
Share Holder Benifit Fund f5.18.500.00 i Nil /SUBSIDIARY STATE PARTNERSHIP FUND Nil
Investment Fluctuation Reserve 493,71,543.53 I the Sharves ol
Nil PRINCIPAL/SUBSIDIARY STATE/ Nil (i1 Central Co-op Banks
Partnership Fund Account (] Primary Ageicultaral Credit Societies
For Share Capital of : (iti] Other Societies
| Central Co. Op Bank Wil 2176127055.15 ADVANCES 2,59,56,36,706.05
i Primary Agriculture Crodit Society Nil 51 Short Term Loans, Cash Credit, Overdralts L41,78,054911.84
i1 Other Societies Nil & Rills Discounted
Maedhin Tewm Lixins 1.37,78.30,794.21
20670164937 .49 DEPOSITS & OTHER ACCOUNTS 3.81,83,9506006306 Long Term Livins
Fixed Deposits. 12942777.31 INTEREST RECEIVABLE 2,78.00,296.95
lichividunls 3.040191,193.96 Do Fiwed Deposits A0, 75410100
Central Co Op Banks On Govt Securibies o Treagiry bills 2200708521
Other Societies On Atmanacbhare Loan 002525
E-Sting Receivalily 5.509.49
On Mutul Fund ,ﬁx 10,82, 202.00
1,63,73,00,724.08 4,53,01,19,200.52 | 3,70,83,82,103.64 Total C/F 75‘5?" N\ 4,71,16,44,934.61




The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

31.03.2022 Capital & Liabilities 31.03.2023 31.03.2022 Property and Assets 31.03.2023
3.63,73,00,724.08 Total B/F 4,53,04,19,200.52 3,70,83,82,403.64 Total B/F 4,71,16,44,9341.61
il | Savings Bank Deposits |
Individuals 41.77.11,163.54 CONTRA ITEMS
Central Co Op Banks 102643194.06 (A) - BILLS FOR RECEIVABLE 13,29,58,470.56
Other Socieites being Bills Collection as per contra entry
iii | Current Deposits [B] - INTEREST RECEIVABLE ON NPA AC 13,29.58,470.56
Individuals 36,0493 248.80 0.00 BRANCH ADJUSTMENT =
Central Co Op Banks
Mher Socieites 24238933.82] 7| PREMISES LESS DEPRECIATION 2,53,21.412.38
iv. | Money at call and Short Notices Nil
5| BORROWINGS 9343186.61] 8] FURNITURE AND FIXTURES LESS DEPRECIATION 098,.84,981 .52
Nil | Form the Reserve Banl ol ndby/ il Nil
The Natjionalized Bank £ Central Co-tp. Bank
(a) | Short Term Loans, Cash Credit & Overdrafl Nil RO05208.84] 9] OTHER FIXED ASSETS LESS 86,09,642.94
OF which secured against o DEPRECIATION
Govt. & Other approved securities Mil Il
Other Tangible Securitics 15558272.16] 10| OTHER ASSETS: 3,29,60,127.47
(b) | Medium Term Loans OF which secured against Nil
Govt, & Other approved securitices
Other Tangible Securities A Telephone Deposil 61, 186,69
(¢ ) | Long Term Loans Mil B, Rental Fremises Déposil 1053, 000000
O which secured apgains L. Prepaid Expenses I7.24438.75
Gowl & Other approved securities Mil 1, (thers 2.01.21.502.03
Qther Tangible Securities Mil Fl
ii. | FROMSTATE BANK OF [NDIA 10008600.00 NON BANKING ASSETS 90,32,761.50
(2] | Short Term Loans, Cash Credil & Overdiafl Mil
Of which secured sgainst
Govt. & Other approved seouritie: Mil PROFIT & LOSS A/e (Amalgamated Bank) 1,06,50456.30
Other Tangible Securitios Mil
(b] | Medium Term Loans wal
O which secured agalis!
Govt, & Other apprived securidies Nil ll
Other Tangible Securilics il
3.63,73,00,724.08 Total C/F 1,53,04,19,200.52 3.87,90,79,799.13 Total C/F 4.94.10.62,787.28




The Bhuj Mercantile Co-Operative Bank Ltd,
Balance Sheet as at 31st March 2023

The Bhuj Mercantile Co-Operative Bank Ltd.

Balance Sheet as at 31st March 2023

31.03.2022

Capital & Liabilities 31.03.2023 31.03.2022 Property and Assets 31.03.2023
3.63,73,00,724.08 Total B/F 4,53,04,19,200.52 3.87,90,79,799.13 Total B/F 4,94,10,62,787.28
[c]) | Long Term Loans Nil
Of which secured apainst
Gove. & Other approved securities Mil
Other Tangible Sccurities Mil I
iii | FROMSTATE GOVERNMENT NIl
(a) | Short Term Loans Mil
Of which secured against
Govt. & Other approved securilies Nil
Other Tangible Securities Mil
(b} | Medium Term Loans Nil
Of which secured against
Gove & Oher approved seduritivs Wil J
Other Tangible Securities Mil F
(c] | Long Term Loans Mil
O which secured agaius
Gowt, & Other approved securitiey Mil
Other Tangible Securitivs Wil
v Loans from ather sources
10,20,43,190.06 | 6| CONTRA ITEMS 13,29,58,470.56
(AT-Bills For Collection Deing Blls receivabile as per
contra entry
[ B)-Overdue Interest Resepve ol A 13,29 58470506
7| BRANCH ADJUSTMENT |} |}
9,13.452.00 f llp:ﬁléll;l"l:légf NOT RECOVERED{DBNR] NPA SRR
7.02, 70,818,919 O INTEREST PAYABLE 12,56,75,174.99

3.81,11,28,189.13

Taotal C/F

4 .?H.']h.l—l‘h"ﬂl!.ﬂ?ﬂ 3,87,90,79,799.13

Total C/F

4,94,10,62,787.28




The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2023

31.03.2022 Capital & Liabilities 31.03.2023 31.03.2022 Property and Assets 21.02.2021
3,81,11,28,189.13 Total B/F 4,78,96,89 902.07 3.87,90,79,799.13 Total B/F 4,94,10,62,787.21
4,31,46,489.51 | 10| OTHER LIABILITIES 6,11,22,313.88
1. Unpaid Dividenc 1.08,20,550.00
2. Unclaimed RTGS & NEFT 74,225.00
3. Sundrics 91,12,600.72
4. Swap Share Amount payable o Shareholder 14306200
5 TDSA/C 44,01,463.91
. Expenses Payahle 760,450,010
7. LIC staff saving and Insuarance A079.00
B, Provisions 90,29.970.00
9, Professional Tax Payvalbile 16.400.00
10, Rupay/ Ecom/ POS Settelment 3.85,8090,30
1 1. Pay Slip Account 2542873075
12 KCB Swap premivm Payableafc (3, 84.644.00
13.Lapsed Payorder /DD payable 25424220
2480512049 11| PROFIT & LOSS A/C 9,02,50,571.33
12| CONTINGENT LIABILITIES
(1) OQuistanding Liabilites for Guarantees Issues
Current Year: R« 8,00,000/-
Previous Year : Rs, 0.00
(ii) Others-Depositors Education & Awareness
(DEAF) Previous Year: Rs. 5,92,72,842.02
+ Amounts tel to DEAF ; 11866542, 14
Amounts reimbursed towads Chatm - 742,797 36
(DEAF) Current Year: Rs. 7,03,96,586.80
3,.87,90,79,799,13 Total Rs. 4,94,10,62,787.28 3.87,90,79,799.13 Total Rs. 4,94,10,62,787.28

Subject to Accounting Policies and Notes forming part of the accounts
Subject to Our Report of even date.

For PATWA AND SHAH [FRN NO : 131057W)

For, The Bhuj Mercantile Co-Operative Bank Ltd.

f/
Clisirman Director

DHARMESH MEMTA  MANS LEXIMYALA

P,Q,ELLQLH\ a

/G CED
ST moldARTA

Director

RATES SHAN




The Bhuj Mercantile Co-Operative Bank Ltd.
Profit & Loss Account for the year ending 31st March 2023

DATE: 28/06/2022

DHARMESH mENTY

MANYT LEKINWALA

RATESH SHA kM

31.03.2022 Expenditure 31.03.2023 l 31.03.2022 Income 31.03.2023
16,24,81,312.14 | 1 | Interest On Deposit & Borrowing 21,78,54,926.56 || 28,14,79,276.35 Interest & Discount 37,79,48,860.49
alaries& AMlowances ovident F includi . .
3,28,85,968.32 | 2 If‘:::!ur;;ﬁ& pERCRS e REQVIdeRt Rt Lincluging 4,34,66,403.74 3,77.484.87 Commission, Exchange & Brokerage 3,94,883.97
Jire e Fppg =al ¢ W hpn " .:' rery] :
- DHEChe Fer @ loal commitec namibie fres - 12,46,350.00 | | Rent on Safe Deposit Lockers 9,72,455.00
allowances
- : s IL H -.I. % .-;.' - T g
70,47,452.18 | 3 | Rent, Taxes, Insurance, Lighting ctc. 84,57,922.20 - HESIDETING SR (AN KIRE oy S AI T BT KR 2
Sales or Dealing with such assets
4,67,675.00 Legal Expenses 8,45,524.40 - Profit from sale of Fixed Assets =
19.96,651.38 | 4 | Postage, Telegrams & Telephone Charge 20,62,587.51 820,940.00 Profit on sale of GOVT, Security 1,16,92,250.00
8,99,272.00 Auditor's Fees & evpenses 12,38,646.00 - Income Tax Refund Provision =
48, 74,562.00 Depreciation/Written off items 68,64,419.78 1,31,41,541.15 Other Income 60,22.633.73
11,68,273.40 | 5 | Repairs and maintenance 13,11,704.30 Depriciation On Investment 2,83,40,574.86
18,65,086.76 | 6 | Stationery/Printing & Advertisements etc. 30,14,458.00
31.19,367.72 DICGC Insurance Premium 40,98,803.00
16,04,000.77 GST Expenses 15,81,090.95
52,48,554.17 | 7 | Other Expenditure 1,25,80,211.28
43,270.00 Amortisation of premium on Investment 9.04,630.00
1,82,97,719.00 Income Tax Expenses 2,11,40,759.00
2,30,50,418.04 Depreciation on Investments .
G4,70,880.00 Provision lor BRDDR an,00,000,00
- Penalty of RBI 7,00,000.00
2,48,05,120.49 Profit for the year carried to the Balance Sheet 9,02,50,571.33
| 29,63,25,592.37 TOTAL 42,53,72,658.05 || 29,63,25,592.37 TOTAL 42,53,72,658.05
Subject to Accounting Policies and Notes forming part of the accounts
Subject to Our Report of even date.
For PATWA AND SHAH (FRN NO : 131057W)
CHARTERED ACCOUNTANTS For, The Bhuj Mercantile Co-Operative Bank Ltd.
/"
_ w S Rcrshal,
Hardik Patwa (Partd 2
M. No: 132342 — ' Chairman Director Director 1/CCEO

SOVET Mo R BTA,




The Bhuj Mercantile Co-Operative Bank Lid.
Cash Flow Statement For the Yeor Ended 3 1st March 2023

[Amiount in Hs.)

SN | PARTICULARS AS {]‘N 31.03.2023 ASON31.03.2022
[A) | CASH FROM DPERATING ACTIVITIES:
Mk Peobit o e Prodin nnad Logs Account {after Thx) 2.0250,571 LD 2D
bega gkl bolisee if profit & loss e S M C R AT
Adipstment oy -
Propabescloitbitn o thy vear L B T N6
Aomrressiaan of promm on Investment [Gove. Sscurivies) AL e $532Th
Tax Expisnsg
iHnenme Tas 21140, 709 L P g L
i) Befornsd Tus 2 {18, 37y
Provisions
1} Provizion for Lurd & Buellding . DOASEL Ty
1) Py etz fon Tnvestmpnt Flustuation Reserve Ll ) JAUS0A I
111] Prowisaes for Bad & Doubaful Delt B0 00 T ARE
[Predin)/ Loss on sale of Fleed Assers & invesiments
1] Pratit on Sale of Inyestenest L6 9E250
) Incoupe on Investment HE g7
34470 566 A4, 47.750
Prodiy Beline Changes in Worldng Capital 13;20.29,681 THESZHTA
Chpreranitl Ladi Flosy troim Waorking Gapital Changes
Aujustimend fir @ ncrigse/{Decrease)
In Repunits A5, 18, TR0 SHATRLNLT
In et Lidbulities TA100 THY FAR IR i
In Advadces +LB5.0%05] FO0E, Tasn
I Dby’ At rd 2 B SRR T2 25465
wein fanking nesets (AT B 2722027 14700 828
lssemriies Tagpmd During the Year 2,1 140,759 I L7, TR000
Ml Caali g ¥ i (s § ting Activitie
ki Cash penerated from/(u n) Operating Activitices 57.56,10,949 V75570
[B) | CASH FROM INVESTING ACTIVITIES:
Wieusgien in feed pisers 1017 WML LR
Vil se fivestment -50.3d 00 12 20120230
Ividend Hecoivod G046 B 300 AL 2]
Ml Ca i om/ [used in} Investing Activitie: 2 :
n . b e 600,006,146, 359 20,42,29,031
(L] | CASH FROM FINANCING ACTIVITIES:
Proceeds from Hsue of Share Cipita] -1, 70400 200,787
Lhilisation of Reserves & Funds « | AFT AREDD 277320 A0 | 16.34.700
Mel Ll srabud framm vl in ) Investing Activitivs
I\El enntslud Sromituse in) - v -2,77.320 16,33,700
et Inorease /| Decrease) in Cash & Cash Equivalents
ol +E1 " ) 4 -2,53,52,760 TANALATO




The Bhuj Mercantile Co-Operative Bank Ltd,
Cash Flow Statement For the Year Ended 315t March 2023
[Amountin Hs.)

PARTICULARS ASON 31.03.2023 ASON31,03.2022
l:li!.r|ur|HH.1_|.:|r|{'|: of Cash & Cadh Ebariv ke Ndbe Mol Ao REL 340621335
Cloging Ralanes af Cash & Chah Eqguiaken [ Mafar 7L i I V13604811

Mate: 1 Opening Balance of Cish & Cash Eguivalent

Cash in Wand 610153 ey i e i
Cash with Reseree ank ol Ly, Statebbink of hadng, Bl

; 1,30,97.655 08,0, 2
Co-opamtive Bankand Central Co-opesative B o i
Balance with Other Hanlk
I} Current Deposit 1159457003 11.54.95,144
ii)Fized Depoai 6, 240,000 10T A 000
(HE}Ealh Deposic A, 00,042, 04000 1106048110 J406,21,335
Note: 2 Closing Balance of Cash & Cish Equivatent
Cash in Hand 704, 10,087 LR R REE e
tash with Reserve Banh of ndim, Stagielambio of [k, Sl 13 BE B EHE 105037655

Co-operative Bank and Cotitsal Co-ogeritive Bank
Batance with Other Eank

[Current Depo=it 54269313 119457003

[1i]Fixed Deposit 126251207 ] 240,00

{t]Call Depaosit ] AT 025200 1, LD, D0 41, 36,04,811
s LA R3520.40

For PATWA AND SHAH [FREN NO: 131057W) For, The Bhuj Mercantile Co-Operative Bank Lo,

W o
T il

n Director Director 1/C CEOQ

NP gonesm mEHTR mANeT LEWE vk ATESHS
UDIN: 23132342BGXP RN ACS, o DATE: 28/06/2022 " : MY SRprrRte

Hardik Patwa (Partni
M. Mo 132342
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The bank has been converted to Multi State Co-operative Bank under Multi State Co-operative
Societies Act, 2002, with effect from 21/03/2022,

The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting, unless otherwise stated, and complied with the Generally Accepted
Accounting Principles (GAAP) in India, Statutory requirements prescribed under the Banking
Regulations Act, 1949, and the Multi State Co-operative Societies Act, 2002, Circulars and Guidelines
issued by The Reserve Bank of India from time to time, Accounting Standards (AS) issued by the
Institute of Chartered Accountants of India (ICAI) and current practices prevailing within the
Banking Industries in India.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Conventions: The accompanying financial statements have been prepared on historical
cost convention on Going Concern basis and confirm to the statutory provisions and practices
prevailing In India, unless otherwise stated.

Revenue Recognition (Accounting Standard - 9): All revenues are accounted for on accrual basis,

However, considering the nature of transactions, smallness of amounts, uncertainties involved and

consistent practice, locker rent, Commission, Brokerage and Exchange, Dividend on Shares, Profit or

loss on Sale of investments/Fixed Assets and Interest and other income on Non-Performing Assets
are recognized on Receipt basis.

Expenditure; All Expenses except as stated under are accounted for on accrual basis.

a. Postage, Electricity, Telephone, Insurance, Local Authorities dues and Professional Fees other
than Audit Fees Annual Maintenance Contract Charges, Legal and Sundry Expenses incurred in
suit file account

Employee Benefits: (Accounting Standard - 15)

a. Short Term Employee benefits like Salaries paid, annual leave and sick leave, bonus and non-
monetary benefits are accrued in the year in which the services are rendered by the employee,

b. Provident Fund: on actual basis.

c. Gratuity liability is defined benefit obligation and administered through trust funded with LIC
and accounted on the basis of valuation determined by Life Insurance Corporation of India by
paying premium under Group Gratuity Scheme;

Advances

a) In terms of guidelines issued by the RBI, advances to borrowers are classified into
“Performing” or "Non-Performing” assets bhased on recovery of principal / interest. Non-
Performing Assets (NPAs) are further classified as Sub-Standard, Doubtful and Loss Assets,

b)  Advances are stated at gross value while provision for performing & Non-Performing Assets
required to be made as per R.E.L guidelines are shown under the head Reserve & Other Funds
and Standard Assets Reserve fund in accordance with requirement of the applicable statute for
disclosure.

€) Additional Provisions carried in accounts over and above requirements under the prudential
norms prescribed by the Reserve Bank of India, which can be considered as earmarked reserve
is as follows.

1. Bad & Doubtful Debts Provision u/s 36(1)(viia) of the Act
2. Bad & Doubtful Debts Reserve

d) The overdue interest in respect of advances is provided separately under Overdue Interest
Reserve as per the directive issued by the Reserve Bank of India.

Property, Plant & Equipment : (Accounting Standard - 10)

Property, Plant & Equipment are stated at their historical cost less depreciation. Cost
includes incidental expenses incurred on Acguisition of Assets,

a.  Depreciation is provided on Written Down Value Method, at rates specified as per Income Tax
Act, 1961 and rates are as under:
| Sr.No. | Fixed Assets Rate of Depreciation
[ 1 Building 10%




2 Furniture & Fixtures | 10%
3 Plant & Machinery 15%
4 Computer, UPS and software 40%
-] Vehicles 15%

Bank had implemented Fixed asset Module in CBS, due to which, deprecation on Land @ 10%
was wrongly calculated by the CBS Software, amounting to Rs. 9,75,838/-, which was reversed
on 03-06-2023.
Depreciation on Property, Plant & Equipment purchased after 30 September is provided at
50% of the above rates.

7.  Impairment of Assets: A substantial portion of the bank's assets comprise of “financial assets’ to
which Accounting standard 28 "Impairment of assets” is not applicable. In respect of assets to which
Standard applies, in the opinion of the management, there are no indications, internal or external,
which could have the effect of impairing the value of the assets to any material extent as at 31st
March, 2021 requiring recognition in terms of the said standard

.

8. Accounting for Investments (Accounting Standard - 13):

SLR Investment

Investment is classified in accordance with Reserve Bank of India Guidelines in three

categories as follows: -

1. Held to maturity comprising of Investments acquired with the intention to hold

them till maturity.
2
3
categories.
Investments are categorized as under:

Approved Trustee Securities
Shares of Co-operative Banks

State & Central Government Securities

Other Investments,
. Treasury Bills

YW

c. [nvestment in Government Treasury bills are further classified as under:

1. Available for sale

Held for trading comprising of investments acquired with the intention to trade.
Available for sale comprising of investments, which are not classified in above two

d. Classification & Valuation of Investments: (i) Held to Maturity (Rs. In Lakh)

Sr. No. Particulars Face Value Book Value

1 06.19% GOVT. Stock 2034 3000.00 3000.13

i - 06.22% GO1 2035 2000.00 1956.25
3 6.55% AP SDL 2033 | 500.00 500.27
4 6.67% GOVT STOCK 2050 | 1500.00 1480.15

(i) Avajlable For Sale (Rs. In Lakh) =
Sr.No. | Particulars Face Value Book Value

1 | 622% GOI 2035 1700.00 1662.34
2 6.33% TAMILNADU SDL 22072030 50.00 49.23
3 9.51 % MAHARASHTRA SDL 11092023 50.00 50.00
4 06.49% MAHARASHTRA SDL 2031 _500.00 501.05
5 06.44% GUJARAT SDL 2029 187.00 187.03
i) 06.55% RAJASTHAN 5DL 2030 289.50 __2H9.90
7 06.55% TAMIL NADU $DL 2030 202.10 202.26
] 05.74% GOVT. Stock 2026 1500.00 1481.28
9 6,83%MAHARASHTRA SDL 16062032 125.00 125.51
10 | 7.18% TAMILNADU 5DL 26072027 350.00 356.96
11 | 7.77% GU] SDL 19062023 25.00 23.95 |
12 | 7.77% TN 5DL 19062023 20.00 18.11
13 | 7.38% GOVT STOCK 2027 500.00 506.15
14 | 8.289% GOI15022032 | 50.00 | 50.14 |
15 | 8.28 % GOI 21092027 150.00 145.11
16 | B.44 4% RAJSTHAN SDL 07032028 100.00 105.88




17| 5.77%G0I 03082030 KCB 50.00 49.56
18 | 7.10% Govt Stock 2029 500.00 499.35
19 364 DTB Treasury Bill 500.00 474,10
20| 182 DTB 03082023 Treasury Bill 500.00 483.39
21 | 182 DTB 06072023 Treasury Bill 500.00 489.34

10.

11.

12.

13.

14.

— =

bl

e. Provision for diminution in value of Investments (AFS) is not required as the bank
already has excess provision.

E Premium Paid on Govt Securities Investment (HTM) is amortized over a period of
Maturity of Investment.

II. NonSLR Investments; -

(i) Bank Fixed Deposit & Mutual Fund Investments. (Amount in Rs.)
§r.No. | Particulars Face Value
1 G.5.C. Bank - Shares 5,000.00
2 K.D.C.C. Bank Shares 50.00
3 SHARE WITH M.D.C.C BANK 1000.00
Total 6,050.00

Events Occurring After the Balance Sheet Date: Material adjusting events (that provides evidence
of condition that existed at the balance sheet date) occurring after the balance sheet date are
recognized in the financial statements. Non adjusting events (that are indicative of conditions that
arose subsequent to the balance sheet date) occurring after the balance sheet date that represents
material change and commitment affecting the financial position are disclosed in the reports of the
Board of Directors.
Provision: Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources even though the amount cannot be determined with certainty and represents
only a best estimate in the light of available information. Contingent liabilities are not recognized but
are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

Taxation:

a. Current Tax - Current year tax is determined as the amount of tax payable in respect of taxable
income for the year.

b. Deferred Tax - Deferred Tax Liability is recognized on timing difference between the accounting
income and tax income that originate in one period and are capable of reversal in one or more
subsequent periods,

Use Of Estimates: The preparation of financial statements in conformity with generally accepted
accounting principles reguires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period end. Although these
estimates are based upon management's best knowledge of current events and actions, actual results
could differ from these estimates

Cash and cash Equivalents: Cash and cash equivalents include cash on hand and balances with

Reserve Bank of India and Balances with other private banks.

Segment Reporting: The entire operation of the bank is one composite banking business. In view of

the management of Bank, Accounting Standard 17 on "Segment Reporting” issued by the Institute of

Chartered Accountant of India is not applicable to bank

NOTES TO ACCOUNTS:

The Bank has achieved the overall exposure of advances to Priority Sector as per RBI guidelines. The
Priority advances are 61.70% of total advances as against requirement of 50% as per RBI guidelines.
Bank is maintaining minimum CRAR of 12% on a continuous basis.

Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As interest income
(including interest earned on Government security) accounts for more than 80% of banks total
revenue, separate business segment reporting as per AS-17 is not considered necessary. The
bank has made necessary provision for deferred tax liability in compliance with accounting
standard 22 of the ICAL




b. The necessary provision for gratuity and leave encashment with respect to retirement benefit
is not required as per accounting standard- 15 of ICAl as the Bank has tied up with L.LC. of
India for such liability. Further, premium paid to L.LC. of India during the year is debited to
Profit and Loss A/c

€. The Bank is a Co-operative Bank under the Multi-State Co-operative Society Act 2002 and there
are no related party requiring disclosure under the AS-18 issued by the ICAIL other than ane
Key Management Personnel, viz. EX CEOQ Mr. |. |. Shah and presently CA. Smit Morabia is CEO of
the Bank. However, having regard to the RBI circular No.DBOD.BP.BC.89/21.04.018/2002-03
dated March 29, 2003, he being single party coming under the category, no further details
thereon are required to be disclosed.

d. Contingent Liabilities: (AS - 29):

Particulars 31.03.2023 31.03.2022
_ Bank Guarantees _ 8,00,000/- 11,03,000/-
Letter of Credit Nil il
4. Movement of CRAR.
| Particulars ~ 31.03.2023 31.03.2022
| Movement of CRAR 21.70 27.50
5.  Advances:

a.  Advances against real estate, construction business and housing are Rs. 6.98 Crores i.e. 2.69%
of the total Assets of previous year which is with in prescribed limit of 15% as per RBI
directives

b.  Advances against Shares & Debentures are Rs. Nil

C: The Bank has created Interest Reserve Account for interest accrued in respect of Non-
Performing Asset by debiting Interest Receivable Account and crediting Overdue Interest
Reserve Account amounting to Rs. 1329.58 Lakh.

d. Classification of Assets and movements of NPA:

Total Loans & Advances Rs. 25956.36 Lakhs (Rs. in Lakh.)
E_r._ Pin. Classification of Advances Advances Rs. E":Is::: Provision Made

T Standard 25118.01 100.47 161,56
2 Sub Standard 2422 2.43
3 Doubtful 525.67 459.83 1179.48
4 Loss 288.44 288.44

| 5 Gross NPA [2+3+4) 838.33 750.7 1179.48
] Tatal [1+5) 25956.34 851.17 1341.04

Provision required for NPA as on 31.03,2023 is Rs. 750.70 lakh as per RBI guidelines. As
against this, the bank has made provision of Rs, 1179.48 lakh. Thus the aggregate provision
for NPA is far in excess of the total NPA.
6. The Bank is holding a Non-Banking Asset (Lal-Tekri Plot at Hospital Road Bhuj Kutch 370001) of Rs.
1,00,08,600/- which was purchased by Bank for its own use in 2010. But, since 7 years have passed,
Bank had sought permission from RBI for holding of this Assetr. Subsequently permission from RBI
was received on 11-04-2022 for one year.
7. The RBI had imposed monetary Penalty of Rs. 7,00,000/-on the Bank w.rtthe F.Y. 2020-2021.
8. The Bank has not restructured any Advance Accounts during the F.Y. 2022-23.
9. During the year transaction in foreign currency is MNil.
10. Figures are rounded off to the nearest rupees.

11. Previous year figures are regrouped and rearranged wherever necessary to make them comparable,

For PATWA AND SHAH (FRN NO: 131057W)

CHARTERED ACCOUNTANTS
w
Hardik a [Partner)
M. No: 132342 PLACE : AHMEDABAD

DATE : 28/06/2023

UDIN: 23132342BGXPRREB607T




Disclosure of Financial statements-Notes to accounts as required by RBI

Cir No. DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30 August 2021
Updated as on February 20,2023

1. Regulatory Capital
a) Composition of Regulatory Capital (Rs. In Crores)

:;; Particulars Current Year Previous Year
) Commaon Equity Tier 1 cap_ntaf IFET 1)* / Paid up share capital and 43.96 _—
reserves@ (net of deductions, if any)
2]Additional Tier 1 capital®*/ Other Tier 1 capital@ 9.25 11.72
3|Tier 1 capital (i +ii) 53.21 54.25
4fTier 2 capital 3.29 2.58
5|Total capital (Tier 1+Tier 2) 56.50 56.83
6] Total Risk Weighted Assets (RWAs) 260.21 206.64
CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital 0.17 031
and reserves as percentage of RWAs@ ’ ’
Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 0.20] 0.26
Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.01 0.01
10 Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 0.22 Gion
percentage of RWAs)
11jAmount of paid-up equity capital raised duri_nE the year 0.00 0.21
12 Leuemge Ratio® MNLA. M.A
13|Percentage of the shareholding of N.A, N.A,
a) Government of India
b} State Government (specify name)s
c) Sponsor BankS
1ajAmount of non-equity Tier 1 capital raised during the year, of which M.A. MN.A,
Give list as per instrument type (perpetual non-cumulative preference
shareas,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs)
shall also specify if the instruments are
Basel Il or Basel lll compliant.
15|Amount of Tier 2 capital raised during the year, of which MN.A. NLA,
Give list as per instrument type (perpetual non-cumulative preference
shares,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs)
shall also specify if the instruments are
Basel Il or Basel Il compliant.




0 0 lo lo lo lo 0 lo lo lo fo jo salliqe|
0 0 o [0 lo 0 0 lo 0 0 [o 0 Aduann) udiaiog
S]asse
4_“. Jn__ 0 0 0 o] 0 0 0 0 0 0 AuaLiny uSiaog
0 0 lo o 0 0 n lo jo lo 0 0 |.hm:_£EEm
GV EBT |SS9°8C1 |iO42 s s L ETCT Zvo £0 lo I | 54 0o Sjugunisanu)
I95°652 J19't8 |/¥'6T BO'0S ST0S vo'L LT'LT ST'OT 6’y IZ0 6Z'0 [F19 S3IUBADY
EB'T8E |BYO 9Z'2 VLTIl T LOT I8'eL D9'6Z EEET IZ'6 5Ll IBS'E IWR'T LSusodag
LAEET —_— Jead SYILOJ Syjuow
—_ sieak c 01dn & 6y cin pue [ 0} dn puelg o} dn pue g0l syuowg sheq shep| shep| i
L iaAp| pue siead seakx 3800 SLIUOHLL stpuowfpue sipuowl o3shep 1] oeaistl v oy gl to17
£ 1anp g iang £ 1aAD 7 48A0
S20047 U| sy Salliqel| pue siasse Jo swayl wienad jo wiaied Ajuniepy (e

Jualiadevew Apjigen Jassy 7




3. Investment

Composition of Investment Portfolio As at 31-3-2023 Rs. In Crores
Investme
Investment in India nt outside
India
Govt Other Debentur Subsdiatie Total
- s and/or
Securiti JApproved |Shares{es and it Others |Investmen
es Securities Bond tin India
ventures

Held to Maturity
Gross £9.37 0.00] 0.00 0.00 0.00 0.00 69.37
Less: Provision for non
performing investment (.00 D.DDL 0.00| U.D{!L 0.00 D.UGI' 0.00]
(NP}
Net 69.37 0.00] 0.00 0.00 0.00 0.00 69.37
Available for Sale
Gross 77.48 0.00] 0.00] 0.00 o.0o] 0.00 77.48
Py or 259 ooo| o0oo] o000 0.00] 0.0 2s9|
depreciation and NP| il
Net 74 89 0.00y 0.00 0.00 0.00] 0.00 74.89
Held for TradinE
Gross 0.00 0.00] 0.00 0.00 0.00] 0.00} 0.00
L=z Arovision for 0.00 0.00] o.00| 0.00 0.00] 0.0 0.00
depreciation and NPI
Met 0.00 0.00f 0.00 0.00 0.00 0.00 0.00
Total Investment 146.85 0.00] 0.00 0.001 0.00 0.004 146.85
Less: Provision for non
performing investment 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00
{NPI)
Less: Provision for |
depreciation and NPI Aty ey B e i {:,{m-l 233
MNet 144.26 0.00] 0.00 0.00 0.00 0.00 144.26




3. Investment

Composition of Investment Portfolio As at 31-3-2022 Rs. In Crores
Investme
Investment in India nt outside
India
Govt  |Other Debentur :';ii:?;”e Total
Securiti |Approved |Sharesles and toind Others |Investmen
es Securities Bond tin India
ventures
Held to Maturity
Gross 20.05 D.Uﬂl 0.00 D.D'DI 0.00 EI_EIL'II 20.05
Less: Provision for non
performing investment 0.00 0.00] 0.00] 0.00) 0.00 0.00) 0.00)
(NPI)
Net 20.05 0.00] 0.00] 0.00} 0.00] 0.00f 20.05
Available for Sale
Gross 890.52 Q.00 ©0.00 0.00 D.D’DI 0.00 90.52
LeSE: ovisan Tor 3.75 0.00| .00 0.00 0.00] 0.0 a7s|
depreciation and NP Nil
Net 86.77 0.00] 0.00 0.00 D,{]ﬂl 0.00 86.77
Held for Trading,
Gross D.Dﬂl 0.00] 0.00 0.00 0.00 0.00 0.00
e 0.0} 0.00] o0.00 0.00 0oo] o000 0.00
depreciation and NP I
MNet 0.00 0.00] 0.00 0.00] 0.00 D.DDI 0.00)
Total Investment 110.57 0.00] 0.00 0.00} p.oo] o0.00] 11057
Less: Provision for non
performing investment 0.00 0.00] 0.00| 0.00) 0.00 0.004 0.00]
(NP
HESS: Fowaon toF 3.75 0.00| 0.00 0.00| 0.00] o.00 3.75
depreciation and NPI I
Net 106.82 0.00] 0.00] 0.00 0.oo] o0o0o] 10682




B} Movement of Provisions for depreciation and Investment Fluctuation Reserve (IFR)

As. In Crores

Particulars Current Year |Previous Year
i} Movement of provisions held towards depreciation on investment (IDR)
a) Opening Balance 3.7502 1.4452
b) Add: Provisions made during the year 4] | 2.305
c] Less: Write off/write back of excess provisions of previous year 1.1702 0
d) Closing Balance 2.58 3.7502
i) Movement of Investment Fluctuation (IFR)
a) Opening Balance 0.1159 0.1155
b} Add: Provisions made during the year 0.8212 0.0004
c) Less: Write off/write back of excess provisions of previous year o] | 0
d) Closing Balance 0.9371 00,1159
1 Closi ! : :
!nﬁ osing balance in IFR as percentage of closing balance of - —
investments in AFS and HFT/ Current category
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Assets Quality

| Classification of advances and provisions held Rs. In Crores

Standard Nc w-performing Total
Particulars Tatal
Standard 3 Doubtful JLoss Tatal sy
Standard NPAS

Advances
ross standard advances and NPAs
pening Balance 211.38 D41 352] 2.30 6.23] 217.61
dd: Additions during the year 39,80 0.29 177 073 2.79] 4259
ess: Reduction during the year® 0.00 0.46 0.03) 0.5 0,64 0.64
losing balance 251,18 0.24 5.26] 288 8.38] 259.56]

Reductions in gross NPAs due to:
. Upgradation 0.00} 0.00 0.00] 0.00 0.00
| Recoveries {Excluding recoveries from upgraded accounts) D.ﬁﬂ! 0.00 0.00 Cl.r:lr:li 0.00 0.00
|} Technical/Prudentiai Write-off 0.00 0.00 0.0 D.L'F:II 0.00 0.00
/| Write-offs other than those under (iii) sbove 0.00 0.00 0.00f 0.00] ooo] o000
ravisions |excluding Floating Provisions)
¥nening balance of provision held 091 0,32 2.77| 848 1128 12,19
udd: Fresh provisions made during the year
ess: Excess provision reversed/write-off ioan Net NPAS
iosing balance of provision held 1.61 .02 2332] B4 1053 1214
iet NPAS
Ipening Balance -5.05
vdd: Frash-additions during the year
ess: Reduction during the year
“losing Balance -2.15
Floating Provisions
pening Balance o.00f
add: additional provision made during the year 0.00f
| ess7 Amount draw down during the year 0.00)
Closing Balance of Floating Provisians 0.o0f
| 0.00]
Technical write-offs and recoveries made thereon 0.00| 0.00 0.00] .00 ooo] 0.0
Opening balance of Technical/prudential written-off accounts 0.00 0.00 0.00] 0.00 Q.00 0.00
Add : Technical/Prudential write-offs during the year 0.00f 0.00 0.oo) 0.00] n.00] 0.00
: = ; —_— . :
Less: Recoveries made r_urn previously technical/prudential 0.00 u.ﬂtlJ o.00l o.00 0.00 0.00
written off accounts during the year r
Clasing balance o.00| 0.00 o.00] 0.00 opof  o.00)
Ratios
" Current Previous
Ratios
Year Year

Gross MPA to Gross Advances 31213% 2. BE%:
Net NPA to Net Advances -0.87% -2.46%
Provision coverage ratio 145% 156%
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:] Disclosure of transfer of loan exposure

Rs. In Crores

letails of stressed loans transferred or acquired during the year( to be made separately for

yans classified as NPA and SMA)

To permitted |To other transferees
To ARCs y
transferees {Please Specify)
o of accounts
ggregate principal outstanding of loans
:ansfarred
'eighted average residual tenor of loan
g Ber aries NIL NIL NIL

ansferred

et book value of loan transferred(at
e time of transfer)

ggregate consideration

dditional consideration realized in
spect of accounts transferred in
irlier years

Fraud accounts

Current Year

Previous Year

;.:mber of frauds reported

nount involved in fraud (Rs in Crores)

—

nount of provision made for such
uds

NIL

NIL

nount of unamortized provision
bited from ‘other reserve’ as at tha
d of the year
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5. Exposures
a) Exposure to Real estate Sector

Category

Current Previous

Year Year

i} Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or

that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown 608 5.54
separately. Exposure would also include non-fund based (NFB) limits.

a) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose

commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial or a o
warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also

include non-fund based (NFB) limits;
ol Investments in Mortgage-Backed Securities (MBS) and other securitirzed exposures —

i. Residential ol 0
ii. Commercial Real Estate 0 a
I} Indirect Exposure 0 o
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies,

Total Exposure to Real Estate Sector 6.98 594

b) Exposure to capital market

Particulars

lcurrent  |Previous

Year

Yaar

i)  Direct investment in equity shares, convertible bonds, convertible debentures and units of
equity oriented mutual funds the corpus of which is not exclusively Invested In corporate debt:

ii} Advances against shares / bonds / debentures or ather securities or on clean basis to individual
for investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and
units of eguity oriented mutual funds;

ifl) Advanmces for any other purposes where shares or convertible bonds or convertible debantures
ar units of equity orlented mutual funds are taken as primary securlty;

v] Advances for any other purposes to the extent secured by the collateral security of shares ar
convertible bonds or convertible debentures or units of equity oriented mutual funds e, where the
primary security other than shares / convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances

Ml

v}  Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makars;

vi} Loans sanctigned to corporate agalnst the security of shares / bonds / debentures ar other
securities or on clean basls for meeting promoter's contributlon to the equity of new companies in
anticipation of raising resources;

wil) Bridge loans to companies against expected equity flaws / issues;

vill} ) Underwriting commitments taken up by the banks In respect of primary [ssue of shares ar
convertible bonds or convertible debentures or units of eguity oriented mutual funds;

ix) Financing 1o stockbrokers for margin trading;

x] _All exposures to Venture Capital Funds (both registered and unregistered}

Particulars

xi] Total Exﬁusure to :aﬁiml market

Current |Previous

Year

il

Year

Total unsecured advances of the bank

ogs] 271

Cut of the above, amount of advances for which intangible securities such as charge aver the rights,
[ieanszes, authority, atc. have been taken

Estimated value of such m'r,anElhIe securitles




6. Concentration of Deposits, Advances, exposures and NPAs
a) Concentration of deposits

Particulars Current Year |Previous Year
Total deposits of the twenty largest depositors 47.73 26.33
percentage of deposits of twenty largest depositors to total
g P yianges, Gee 12.50% 8.68%
deposits of the bank
b) Concentration of advances
Particulars Current Year |Previous Year
Total advances to the twenty largest borrowers 80.56 69.57
percentage of advances to twenty largest borrowers to total
% W 31.04% 31.97%
advances of the bank
c) Concentration of exposures
Particulars Current Year |Previous Year
Total exposure to the twenty largest borrowers/customers 1.69 2.64
percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on bo rrowers/ 248% 368%
customers
d) Concentration of NPAs
Particulars Current Year |Previous Year
Total Exposure to the top twenty NPA accounts 434 4.46
Percentage of exposures to the twenty largest NPA exposure to 71.54%
total Gross NPAs. 51.79% ’




}. Transfers to Depositor Education and Awareness Fund {DEA Fund) {Amount in % crore)

sr No Particulars Current Year |Previous Year

\ Opening balance of amounts transferred to DEA 593 5.09
Fund

) Add: Amounts transferred to DEA Fund during the 118 0.90l
year

i) LE!":S-Z Amounts reimbursed by DEA Fund towards 0.07 0.06
claims

v Closing balance of amounts transferred to DEA Fund 7.04 5.93




B. Disclosure of complaints
a) Summary infaormation on complaints received by the bank from customers and from the Offices of Ombudsn
Sr No Particulars Current Year |Previous Year
Number of complaints pending at beginning
of the year

Number of complaints received during the
year

Number of complaints disposed during the
year

Of which, number of complaints rejected by
the bank

Number of complaints pending at the end of
the year

Maintainable complaints received by the bank
from Office of Ombudsman

3.1

5 NMumber of maintainable complaints received
by the bank from Office of Ombudsman MIL MNIL

Of 5, number of complaints resolved in favour

5.1
of the bank by Office of Ombudsman

Of 5, number of complaints resolved through
5.2]conciliation/mediation/advisories issued by
Office of Ombudsman

Of &, number of complaints resolved after
5.3|passing of Awards by Office of Ombudsman
against the bank

MNumber of Awards unimplemented within the
stipulated time (other than those appealed)
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10 Others
a) Business Ratios

Current Year Previous Year

Interest Income as % to Waorking 8.49% 7 98%
Funds
Non-interest Income as % to Working 1.07% 1i63%
Funds
Average cost of deposits 5.52% 5.35%
Met Interest Margin 2.22% 2,08%
Operating Profit as % to Working 3 60% 3.37%
Funds
Return on Assets 2.03% 0.70%
Business per employee 7.55 8.77
Profit per employee 10.61% 3.22%
Revaluation of Fixed Assets
Book Value
Revalued iy ik
Revaluation Reserve
Mon-banking Assets 0 1
Mo of Branches 10 8
No of 5taff Members 85 77
b) Banc Assurance Businesss

The details of fees/brokerage

earmed in respect of insurance Current Year Previous Year

broking,

MIL MIL

€} Disclosures regarding Priority Sector Lend

d} Provisions and contingencies

ing Certificates (PSLCs) The amount of PSLCs (category-wise) sald
and purchased during the year shall be disclosed: NIL

Current Year (Rsin Cr)

Previous Year (Rs in Cr)

Provisions and contingencies
i} Provisions for NP

i) Provision towards MPA

jiijProvision made towards Income
LYY

iv) Other Provisions and
Contingencies H
bromadhihs

0.00 0.00
11.79 7.97
0.05 0.05
0.85 0.47

) Payment of DICGC Insurance Premium

Particulars

Current Year (RsinCr)

Previous Year {Rs in Cr)

Payment of DICGC Insurance
Premium

0.26 paid on 24/11/2022 while
0.28 paid on 23/05/2023

0.22 paid on 13/05/2022

Arrears in payment of DICGC
premium
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