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BOARD OF DIRECTORS

(F.Y.2019-20)
Sr. No. NAME OF DIRECTOR DESIGNATION
1 SHRI RASHMIN A. PANDYA CHAIRMAN
2 DR. JAY M.SANGHV DIRECTOR
3 Smt. NILABEN S. CHOKSI DIRECTOR
4 SHRI DHIRENDRANATH N. DWIVED! DIRECTOR
5 SHRI MAHESH SORATHIA DIRECTOR
5 SHRI TULSI SUJAN DIRECTOR
7 SHRI BHANUBEN V. PATEL DIRECTOR
8 SHRI SUMIT GOYAL DIRECTOR
9 SHRI ANILBHAI SHAH DIRECTOR
10 SHRI CHETANBHAI MEHTA DIRECTOR
11 SHRI JAYESHBHAI MEHTA DIRECTOR
12 SHRI MEHUL V. HIRANI DIRECTOR
13 Smt. SHARMISHTHABEN SANGADA DIRECTOR
14 CA MANOJBHAI LEKINWALA PROF, DIRECTOR
15 CA RUSHILBHAI SONI PROF. DIRECTOR
---Celebrating 25 Years of Service Excellance--—




THE BHU] MERGH.NTILE CO- GP EENI{ LTD. S .

Hamd alflcs @ WViapar Bravan, Mithakdsl Sl Roads. Ellsbnidos, Lhe ol - SHUE e

Ph.: O7T8-26400968 = E-mail : infoffibhujbank.com = Wehal wiva B fhank.sam ” -

aifdls 2mzel Aeidl dilc

tiell, S g Sl a2y, by 03 b el SR St S WO &, P ] 3 T R — T o el ol g e A, 302,

sl -iarmy wis oopann e s s e, a1l L wileaz el ans, [mepsoll maen ais, sams s s i Wi s a6 a0 Wiz Hoel,
| sk A et = e at red i [
il (1) Al 14RO A W 3 30 2 P2 i T e ] Tl e,
(3] Al 3905 3/3030-E31% gl AL e g s aae s g st © 5 ] A = =L bl =i s 2] sl e Babe ajsrs
S= o LA,
(3] wisaed 15 a2 42 E e @war 34w =8l i anf] st (2o v atig =] Wl ot (==t wnia sa ) sisA,
(] o kel g S SR HE G S &2 A
(a] waisotl adsh, A0 o) isisam wn o s s dAwt -2 ] [y s 5o dm Ui s s E 3o st (sl4m3 49a )
(5 of st isfiy, il AR 32 ] S snme —anm -l oo wd gewide el wlEens s segisia
(8] uzea]] rzsdl o S0 2% i o )3 s 8T gude Sy s Wi,
Alk:
(9] st Septuied 2am==l] 2o el) durayg Sonty mempk iedl Gagsep shim sehgl, 5o Riznea SlE 2te =l
(2] ey syeqrad a el n -] slan stz s wam s -l
|3 HHHEE &I il B R EETRITE TR |-'|-|I1 1l = fisie S il Al e LR g s ) kel s g Y -] s e -kl
HogE] Mg 2l e B
(o) % simbisns o = s s a] = s el S oisetia b oty 530 30 - sipiasird el | sl a4l

() 53 8 aureindn o sl e S0 i S S U, T S B 5ol S i e rpirsnall st e AL,
.13 2030 wils ol [5tszeien 2ndeml,..
S 1 BIMLIE beu Azl (DAL ALG vl 4, ¥4%3) |

AHIHE] | HIdEIR] dal

stz ofl 2l @izl Gisal wideRjdlsd wi2el s2a0i@ Gissi didiell silnd (Know You Customer)

el E2cldo Bl w32 O, Fuied e el wna Exads) vkl @ gy duilel aiesiIfts dlaiell s

el tacidey) anivail Keddl, & Wil sl e2aided woda =80l dai wicired] tis gizi 2250 2l wida 8.

oM usRel Bubfle viderdlel oeiddie] & & widei@l a0 (e2) avell dWen il Sl

dus-£as 53 =l dwilel dus gas 53 wnd yedy sadl da Redl 8. ueuan Rxd o ity

doslagiell Haien yaor suen wigdlell o 254 dnd dissi Bubdlez olystie dles wdady
55 2514 — 20q% WidMi wl Scami iag) Fell ot dal Reddl 8.

wiuell ois HDFC dis gi21 E-Payment Taxes, RTGSINEFT il daid wird d. viderRle) winaemns
Asvgs vimapi pd 8, % viderRial «al CTS-2010 22iess yooddl Asops dide o gl deill well Asus
uza &7 adl dsos And da Reidl. olsd) awm wveE Slecishiedl e (CBS) swea @,
B = Wicen eacisizl sleun szl 53] wis) ).

ol5 4121 SMS Alert Jdl 213 S2aMi MG 8 duy Tezaz UEll 121 UES Uldiel Hidle] 23 2302
(View/download) 02 Online RTGS/INEFT Request Uil 53] 215 d usi2el da) 213 520 6. visen videi2)a d-
Aerei2d] 23 2802 woll w15 el 2fEien yF) wisami 20d &, & HonmelvideRa SMS Alert  24fcien Admecll gl
dwilad 2icifia 2riel dus s2al Ked).

Reserve your Growri with BMCB . _



THE BHU] MERCEHTILE Eﬂ DP BANK LTD.

Haad offlcs . Vyapse Bhavan, M

Sin Hoeds, ENlshmdge, Ahmedabad-38001

Ph,: 079-26400068 -+ E-mall = bhujbankEgmail com = Websili

= Reserve Bank of India License - Society Registration
No. UBD, GUJ, 1128, P (27-03-1885) Mo Se-1933 (19-04-1004)

CONCURRENT AUDITORS:
Shri Ronak D). Shah & Co.
Membership No, 135624 Ahmedabad

N r -

STATION ROAD BRAMCH AMJAR BREANCH
EBIREN SHUKLA (Br. Manager) GOPAL PANCHOL!
SILVER POINT st FLOOR, ABHISHEK COMPLEX (Br. Manager)
NEW STATION ROAD, BHL DEVALIYA GATE
E-mail : bmcb (003 @bhujbank.com E-mail | bmcbD0S@bhujbank.com
CONTACT : 02832-252563 / 258963 | 258964 CONTACT : 02836-244781 / 82
(W) - TOL32 16604 (M) : TO432 16684
i r ,
HOSPITAL ROAD BRANCH MADHAPAR BRANCH
HITESH MANEK (Br. Manager) DHAIRYA CHHAYA (Br. Manager)
MAHEMDRA AFPARTMENT QPPAXIS BAMK
HOSPITAL ROAD, BHLL MAVA VAT
E-mail : bmeb002 @bhujbank.com E-mail : brebD07 @bhujbank.com
CONTACT ; 02832-229504 / 223663 / 258863 CONTACT - 02832-242750 / 51
(M) ; 70432 16689 (M) : 70432 16690
e A . r
MARKET YARD BERANCH HAKHATRAMA ERANCH
NIMISH VAISHNAV (Br. Manager) VIKRAM BHATT (Br. Manager)
MARKET YARD BREANCH, BHUJ OPP.EUS STATHOMN
E-mail :bmcb004@bhujbank.com E-mail : bmcb006Ebhujbank.com
CONTACT ' 2832-245664 CONTACT : 02B35-222075
(M) : 70432 16683 (M) : 70432 16692
GANDHIDHAM BRAMCH 1 AHMEDABAD BRANCH
VINISHA BILANDANI (Br. Manager) MAHESH PAREKH (Br. Manager)
PLOT NO.18, SECTOR -8 YWYAPAR BHAVAN MITHAKHALI SIX ROAD,
OPF. 3Bl BANKIMNG CIRCLE MAVRANGPLURA
E-mail :bmeb008@bhujbank.com E-mail : bmeb009@bhujbank.com
CONTACT - O2836-226868 ¢ 226868 CONTACT ; 079-26400969 / 970
(M) : 70432 16698 (M) : 704321 16704
r 3 .

WE just PrOFESsSTONALIZE THE PROFESSION ‘N.__ m



Head oflics © Wesie

. } S8 THE BHU] MERCANTILE CO-OP. BENK LTD.
r Bhavan, Mithakhall Six Roads, EBsbridge, Ahmedabad-380006

- T i b = Ph.: 079-264008689 « E-mall ; bhsbenkgmailcom « Wik

Aedatsilej rdeat [ \cis 2is R2seato wdaia

e MMIRE [,

el ois e siRBEde o o y2i 53 0 auni Hawn wd sl 5 B,
wierell aifis ez 2ol 2 2dal ds ddedlee adl s . diden ol e2s2m
AeE], sugieiRl, B deidl, oWl dles) viel yeifiosiel aa-pesi wu)
Ay ofls iy Basedien oo Riaerl] e ssalofl sdudivilen desRel disedl waikei)
e wenzami e 250 w2 ©leA e ofcnamn] iy Hlel HE-nese vl 289 dan
Erenz 218 i 39-3-2030 ot 2% Y21 & el oils 2y Bsed sz 5o 24E2s
fEaiof 2400 242y 200 sl Wi,

sil w39 Héal
Hsoll iissisla HIRd) 2 [Gadye

+ Az Sdlea v Aid : Ay criell g ¥99.32 At &g A cuied YEC Mo amt e widla 8,
tisail Flnd Y093 e cied 280 8,

s AmE : 05 Aama s 20200208, qnEsaEe Yy 52 8, ds sefez RisaiR At disiHi
Hiert HIHi HEA] 2S00 aon sMAGIE 5PN M2 22w eneie] s 2ovd] [Gie con e dislef)
sie Bubile #i s2a &, ypi adel od emam  wemi iy cnoz o Dseld ar Be
d25 ditngi cl.39-3-2030 AL OiSell 56 2500 38¥3.68 A < & UPld ©,

« anel ([Bdldlz) @ oisell Ghil 21, ciss2 2ttizen wel Rzen Gl HuEsIA siR0] 39-3-R01e 242
oisefl apel 3. 43932 anded] &dl i vin gt ald 39-3-20t0 o) BN 35355 el ael el @ 2
ERilel ARl 32Uy andel] (ul) eiftell gbi2l 2 ubld 8. s26-00 [GRaiRetl e WIAERIRA 21Mef
oisHi Yga [aur il s amer) uel gexell 2nzedl anll cisg 52 8.

o BrRie : disel) uizesis adlaz wel qviRden viepgn dzas g2l viud] uencen Aairdlen sied
e el nEst ulaiell paogel ol uRa v @, oiskl amisRsdel W dsen #@R Bre
w2 2ddl &, d vnod taial @l o2 o ypi adal dengla cuell Bz ong) 250 2E9E and ol el =3
sinsd quoEg Bz &g udle 8. 2M o5 digien sy Wiy Rsemi we Hwil 2l 26) 9.

o yshualiciiell Jgeiis (CRAR) @ Rxd disen xues o 45l wallucied 2jeils ages ¢ 251 6ld) A,
el s vinell Siscdl di.39-3-3020 =1 2o 20 £2 38,39 281 8. @ wiun] olsodl -is52 24Li2ql £21d B,

o ageid WMot dl . @ Bidan aienell aRizell aeid osel sl 2etidiel] wifEal olod 8.
yzi ada cnendly od e2sie ds gl gyaid WEa gy da oend] seodldl onsleRle disen G
mEsIF gl 303 Ausedl sila 2uenda. wEen dsa 202 500 Huil. wel JgREel 334 25en
itz e dlad i 202) Vil m2is) 2 auied 205 251 3l Aeall2d, 28a udla 6, 512 21é AnaM-l

silaid) 2ildd azeidsll uBa yzatemi aig 8. dise sz Se 0, o W21 251 B, ad 2 olse] 50
a4 We 20, e 22 and B, Dedl 2018 OIS 53 oloiaie 29%.99 el 8,

BMCB - SHAREHOLDER'S SMILE 15 OUR SUCCESS “-\






THE BH'H] MERC.H.HTILE CU OFP. BHHI{ LTD

Head oflkce - Wanar Bhavan, Milhakhs - sincge, Anmadabad -

Fh.: 079-264000969 = E-mall @ blsberkgmail co

o Sl 2l gl Feflaw ¢ s sidaie sirami Buldle 2@ diFes exame ol €ia 8.
o5 el saiemi 24l Baloz i Hedle] GazeilEic Fmdal ue 5oy 28] &, uiesaal Gox i
viaMi E391 dlead =io? 28ai-fl eda ofs 2l 281 8, 2dw Segla) A cisedl diEln, oy, vime, md
HEILIE 2irensl Gucess &, guidiawd 22is aidls siaisasi sdadledla Hisaami 2d 8. dis diaien aneeR),
aoiEl, Bz Anadizrdl e ymRiasien den usul siad diden sl 215 méz wes A IRl
A2l Mefl2oge ﬁlaiami Bidlve 52a dui 2occo %l W& Hvapi s 2009E) wes) 2d Gul@ia 28,
¥ e vmemi eIl disdi yda Rred weell eaid 8.

i wencal vueie 2 8 5, &) By usezidy 51, vy, dis @, Ry we el 528 5, 2iu,
s @ o gz auell dsa el dsul waz seal 249 A dsell vizl it 3o 2euiEld o
ade & e viel ds g ue Wi arize Aol 392 il Beig) giRi dadl all 2da 8. el dis
Gz 2aReiR ol desidl ssulled a0 2 viel Flnd ol wls diedan vmeiE] Hy2 Bidlel seiadl g
srapl snddl 8. dnd ds 2y IR wia 2meze o = wmbis dad sl B2 oie yvz w0kl P
sidaig] RBI ¥id) RCS o1 S12E1 Maid) @@l e12ai] 2a9) 2o clizone BMCE ol Saizd Bizsans el sjoelui
i 2l 2159 e s sl ve gtz el wsd),
o viimRElt ¢ cigen ofls vits Bases am visaws] wnda e-vesizedl 2ed o gl g, od e
dd sld azsdl yola vz § udla AeSIR viEd olls s Blse we-adisi 52 9. disa w3 v
wicl HRlEH 2Hual HEE e 2zzizsll, Bud dis sils sl am i v 2gRgREl o ois WInR
Hisl &, olsell aeaney 2l 2., weine Aalaval den ad 2iEsiElon wa srnlolddl s sev-a
HED G5 M2 cai5a 53 ©,

oral HESIR
di.29/92 /3030 all ol Béa
20401 - BHEITIE SERT

yel HIZEHA I (s 2ighke)
2a.dl.av-9a-e20, B.a.53, sicham

wided] 216(0E (Deimef] 2l 2icaia grell cionafl wegoidlad edlal, 20l s2Eden cisel] uailawmi a6 260 Bon,
witdell vile il sEine wik 2B, wesuie) uekicnl viivel [kes viiciicl wiiBia uild w0l S deyd witden.

tll @ 1S.z19da sL.ailu.dGis dl.

s1ayszzaflail - Fasaidnzsdledl 2a 2215 ulzanz

WE BELIEVE IN NAKED TRANSPERANCY ‘\\_ m



To,

THE BHU] MERCANTILE CO-OF. BANK LTD.

Haad olics Bhigwan, Mitha wlabai-

(T2 26400069 « E-mall - i fefftiijbank com »

INDEPENDENT AUDITOR’S REPORT

The Members,
The Bhuj Mercantiie Co-op. Bank Lid.,
Ahmedabad - 380006

3.

Opinion

We have audited the accompanying financial statements of The Bhuj Mercantile Co-op Bank Lid. - Ahmedabad
380006, as at 31 March 2020 which comprises the Balance Sheet, Profil & Loss Account and the Cashflow Statement for
the year ended 31" March 2020, and Maotes b0 Financial Statemenis including a summary of significant accounting
polcies and olher explanatory information. The returns of 8 (Eight) branches audited by us are incorporated in these
firanclal statements.

I owr cimion and 10 the bestof owr Infomalion and according 10 e explangions given 1ous, excapl for the eflfects of he
matter described in ihe basis for Qualified Opinion Paragraph below, commenis and remarks given in the Quarterly Audit
Repors, Audil Memo [(Gujaral) Pan 1 & Parl 2 and Annexure A 1o D, the finandal statements logether with the Noles
thereon give the infaormation required by the B.R. Act, 1949 (as applicable fo Co-operative Societies), The G.C.5 Act,
1961, Guidetines issued by REI and The RC3 of Gujaral S1ate in the manner so required and glve airus and fas view in
conformily with the accounting principles generally accepled in india:

(8] Inthe case of the Balance sheet, of siate of afairs of the bank as at 31 March 2020; and

(b) I the case of Profit & Loss Account, of the profit for the vear ended on thal date.

(¢} In the case of the Cash Flow Statement, of the cash Nows for the yearended on that date.

Basis af Qualified Opinion Paragraph:

We conducied our audit in accordance with the Standards on Auditing (SAs) Esved by IGAL Qur responsibiifies under
those standards are further described in ihe Auditors Responsibilities for the Audit of the Financial Slatements section of
our report. 'We are independent of the entity in acoordance with the ethical reguirements that are relevant o our awdil of
the fingncial staterments and we have fulfiled our other ethical responsitilities in accordance with thisse reguiremenis,
We belleve that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our apinion,

Bank has prepared "Cash Flow Statemeant” for the FY 2019-20. However, comparative ligures as required under AS = 3
"Cashlow Staiements” is not provided.

Balances in respectof DD payable, Customer Insurance claim and Income Tax Refunds are subject to confirmation and
reconciliation, consequently its impact on Financial Statemeant could not be known

Bank has not provided for liability towards TDS defaull amounling o Rz, 284190 (as appearing on TDS CPC portalason
(2.12 2020). Hence, the profitis overstated and the [Ebility is under stated by the same amount

Responsibility of Management and Those charged with Governance for the Financial Statements

The Bank's Board of Directors Is responsible with respect o preparation of these finencial siatements that give a true
and fair view of the financial position, nancial perdfomance and Cashflows of the bank in accordance with acocounting
principles generally accepted in Indis, including the accounting standards ssued by The ICAI and the provisions of The
B.R. Act, 1948, The G.C.5 Act, 1851, Guldelines issued by RBl and The Registrar of Co-operalive Sociaties from time to
time and recognized. This responsibility also includes maintenance of adegusate accounting records in accordance with
provisions of the Act for safeguarding the azsels of the bank and for preventing & detecling frauds and other
irregulanties; setection and applicaton of approprale accounting policies, making judgemeanis and estimales that are
reasonable and prudent, and design implementation and maintenance of adeguate internal controbs, that were
cperabing effective lor ensuring the accuracy and complelensss of the acoounting regords, relevant 1o the preparation
and presentaticn of the financial siatament the give a true and fair view and are free form material mizsstatement, whether
due {ofreud orerrcr. Inpraparing the financial statements, managemant is responsible for assessing the entity’s abidity to
continue as a geng concem, disclosing, as applicable, matiers refated to gong concern and uaing the going concenn
basis of accounting unless managementi eifher intends to liguidate the entity or o cease operations, or has no realistic
alternative bul to do so. Those chargad with governance are responsible for overseeing the entity's financial reporting
HOGESS,

MoONEY SAVED 15 MONEY EARNED ‘h m



Auditer's Responsibility

5. Cwur ohjactives are o oblain reasonable assurance aboul whether the inancial statements as a whole are frea from
miglerial missatement, whethes due 1o fraud or ermor, and 10 issue an audilor's report thal indudes our cpinian.
Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in accordance with
&8s will abways detect a malaeral misstalement when it exists. Misstalemants can arise from Trawed or ermor and are
considered matersal If, individually or In the aggregate, they could reasonably be expected to influence the economic
declsions of users iaken on the basis of these financial stalements. Az parl of an audit in accordence wilth 3As, we
exgrcise professional judgmeant and mainiain professioral skepticism throughoul the audit
Wealso:
identify and assess the nsks of material misstalement of the financial statements, whether due to frawd or ermor, design
and perform audit procedures responsive (o those risks, and obtain audit evidence that & sufficient and eppropriaie to
provide a basis for our opinion. The risk of nol datecting a material misstatermant resulting from fraud is higher than for
one resuliing from error, as frasd may involve collusion, fargery, intentional omissions, misrepresentations, or the
override of intermal cantrol,

Evaluate the appropriaienass of accounting policies used and the reasonableness of acoounting estimates and related
disclosuras made by management.

Conclude on ihe appropriateness of management's use of the going concern basis of accounting and. based on the awdit
evidence oblgined, whather a matenal uncertainty exisis relaled to events or condilions that may cast significant doubt
on the bank’s ability to continue 83 a going concerm. If we conclude thal & material uncerainly exlsts, we are required to
draw attention in our auditor's report to the related disclosures in the financiad statemenis or, if such disclosures are
madeguate, to modify our opinion,. Our conclusions are based on the audit evidence obtained up to the dale of our
auditor's report. Howevear, future events orconditions may causea the entity 1o cease o continue as a going conoanm.
Evaluate the overall presentation, structure and content of the financial stalements, including the disclosures, and
whether the financial siatements represent the underying fransactions and events in a manner that achleves falr
preseniation

Wa communicate with thosa charged with governance regarding, among other matters, the plannad scope and liming of
thie auditand significant audit findings, including any significant deficiencies inintarmal control that we identify during our
audit, Wa also provide those charged with governancs with a statement that we have complied with relevant athical
requiremenis regarding iIndependence. and to communicate with them all relationships and other matters thal may
reasonably bethoughtio bear on surindependence, and whera applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

6. The Balance Sheet and the Profit & Loss account have besn drawn up In Forms *A" and "B° respectively of the IIF
Schedule tothe B. B, Act, 1948 and provisions of The G.C_.5 Act, 1961 and G.C.5. Rules, 1965.

7.  Subjecttoihe imitations of the audit indicated in paragraph 4 8 5 above, we reparithat:

{a] We have obtained all the information and ihe explanation which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found to ba satisfactony.

ik Except for the poseible effiects of the matters described in the Oualiied Opinion paragraph, 0 our opinien, proper books
of accounis as required by law have bean kept by the bank so far as il appears from our examinaton of those books and
propers retuing adeguate ko the purposes orour audit vave been recehvad fram the branchas/offices

(] From the information and according to the explanation rendered to us, the fransactions of the Bank which came to our
nobice have beenwithin the powers of the Bank,

(d] The Balance Sheet, the Profil and Loss and Cashilow statements deall with by (ks repor are in agreemenl with the
books of account and the relurna,

(el The reportsonthe account of the branches/ofices audited by the branch concurrent audilors have been forwarded tous
and have been properly dealt by us in preparing this repert,

(ft Except for the possible efects of the mallers described in the Quaiified Opinion, the Accounting Standards adopted by
the bank are consistent with those laid down by the accouniing principles generally accepled in India so faras applicable
1o banks,

{g] Inouropinion and according to information and explanatons given o us, we have not noticed any material improprsty or
irraguiarity in the expenditure or in the realzation of money dus fo the bank.

8. Waflurthar raport that for the vesar undas awdit, the bank has hean swarded “A° cassification

For Riken Patel & Co.

Chartered Accountants CA, Akta Patel, Partner
(Firm Reg. No:122793W) Panel No. B23, M. No: 115685,
DM 20115685AAAADCH2TY Ahmedabad, 03-12-2020
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The Bhuj Mercantile Co-Operative Bank Litd.

31.03.2019 Capital & Liabilities 31.03.2020
1 |CAPITAL
50000000.00, 1 |Authorised Capital 50000000.00
500000 Shares each of Rs.100)-

| 2 [Subscribed Share Capital ]
41732300.000  |498502 Snares each of Rs.100- 43850200.00
41732300.00) 3 Amount called up and paid up mmm-ﬂﬂ%
(a) Incividual (498502 Shares) 4885020000 i

(b) Co.op. Instifution 0.00

(¢} State Government 0.00
483490226.66/ 2 |RESERVE FUND & OTHER RESERVES 501312656.64
STATUTORY RESERVE FUND 337660375.62 *

BUILDING FUND 108040071.53

BAD DEBT RESERVE FUND 27859392.93

DIVIDEND EQUALISATION 480429935

CONTINGENT RES. ON STANDARD ASSETS 5859000.00

INVESTMENT DEPRECIATION RESERVE 182268 46

EDUCATION FUND B00000.00

NPA FLOATING PROVISION 2835862.00

BDDR FUND (IT UrS 36(1) (TA)) 10715690.35

STAFF WALFARE FUNDS AIC. 765819.36

CHARITY FUND 365425 62

PUBLIC PURPOSE FUND 132996.42

NOMIMAL MEMEER SHARE CAPITAL 80.00

SHARE HOLDER BENIFIT FUND 218500.00

INVESTMENT FLUCTUATION RESERVE 35287500
525222526.66 Total C/F 551162856.64 |

Momney savep 15 Money Earnep



Headd ofThcE & Wy Bhavan, Milkakhal Sia | shrcga, Ahmeadabad-J8l

THE BH!I] I\TERC.H.HTILE CD OFP. BE.HI{ LTD B .

Fh,: I:IT'EIJEd.{IEIE-'EH + E-mail infodiE hasbank cam = YWebsiln W BT s oo ol T -

The Bhuj Mercantile Co-Operative Bank Lid.
Balance Sheet as at 31st March 2020

31.03.2019 Property and Assets 31.03.2020
55699748.00| CASH AND BALANCE IN CURRENT AC 88964110.00

{a) Cash en Hand 88964 110.00
10287003.41| (b) Balance In Current Account with T7650237.63
Reserve Bank of India 100000.00
State Bank of India 22894362 .96
State Co Op Bank 30470448 89
Central Co Op Bank J2358.03
Other Motified Banks 24153066.75
177119517.99 | BALANCE WITH OTHER BANKS 223294709.24
Curent Deposils 61554709 24
Savings Bank Deposits e
Fixad Deposits 161740000.00
0.00 | MONEY AT CALL AND SHORT NOTICE 0.00
461861515.66| INVESTMENTS 374396335.66

:::21 I ET;T:L ]& State Govl. Securities 474994285 B8

(il) Other Trustee Securities
(i} Share in Co op. Institution 5050.00
(i) Other Investments

(a) PSU Bonds

(b) Others
Nil INVESTMENTS OUT OF THE PRINCIPAL Nil
/SUBSIDIARY STATE PARTNERSHIP FUND:
In the Shares of:

(i) Central Co-op. Banks

(i) Primary Agricultural Credit Societies
(iii) Other Societies

704967785.06 Total G/F 764305392.53

A SATISFIED CUSTOMER 15 OUH RESERVED FROFIT ‘M_ m
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Balance Sheet as at 31st March 2020

31.03.2019

Capital & Liabllities

31.03.2020

945222520.68

Total B/F

23116285664

Nil

1276525849 80

Nil

v

(@)

(b)

PRINCIPAL/SUBSIDIARY STATE!
PARTHERSHIP FUND ACCOUNT
For Share Capital of

| Ceniral Co, Op Bank

i Primany Agnicullure Credil Saciety
i Cher Socielias

DEPOSITS & OTHER ACCOUNTS
Fixed Deposits

Individuals

Central Co Op Banks

Dther Societias

Savings Bank Deposits
Individuals

Central Co Op Banks

Other Sociestes

Current Deposits

Indiwiduals
Cantral Co Op Banks
Other Societes

Money at call and Short Notices

BORROWINGS

Form the Resarvde Bank of indiaThe Nationalisad Bank/
Cantral Co-op. Bank

Short Term Loans, Cash Credit & Overdraft

Of which secured againg

Govt. & Other approved securities

Other Tengible Securities

Medium Term Loans

Of which secured againgt

Govt. & Other approved securities

Ml
hil
il

1226T46672.71

186415048.38

170585710.23

il

Mil

il

Ml

il

il

il

1582747431.32

Nil

Other Tangible Securities

hil

1B0174B8376.45

Total C/F

2133910287.96|

Morey savep 1s Money Earnep
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Balance Sheet as at 31st March 2020

31.03.2019 Property and Assets 31.03.2020
T04867T85.06 | Total B/F 764305392.53
1106471973.55 | ADVANCES 1394221488.17
short Term Loans, Cash Credil, Overdrafis 90381977 .65
& Billz Discounted
Medium Term Loans T03839510.52
Long Term Loans 0.00
10880357.71 | INTEREST RECEIVABLE S861002.71
On Fixad Deposils 443226500
On Govt Securities J962376,71
On Treasury Bill & Mutual Funds 1416361.00
CONTRA ITEMS
67949553.82 | (A) - BILLS FOR RECEIVAELE 107627.00 63251774.82
baing Bills Collection as par contra antry
(B) - INTEREST RECEIVABLE ON NPAAC 6314414782
0.00 | BRANCH ADJUSTMENT 0.00
13152819.31 | PREMISES LESS DEPRECIATION 2T878852.87
FURNITURE AND FIXTURES LESS
4230456.34 DEPRECIATION 5518269.64
6275750.02 | OTHER FIXED ASSETS LESS 7528596.08
DEPRECIATION
1913028695.81 Total C/F 2272565376.82

A SATISFIED CUSTOMER 15 OUH RESERVED FPROFIT
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Balance Sheet as at 31st Harch_iuzﬂ
31.03.2019 Capital & Liabilities 31.03.2020
1801748376.46 Total B/F 2133010287.96
fe } | Long Term Loans Mil
Of which secured against Gov, & Ofher approved securities Mil
Other Tangible Sacuritias Mil
il, |FROM STATE BAMNE OF INDEA
{a) | Short Term Loans, Cash Credit & Overdraf il
Of which secured against Govt, & Giher approved securitles Mil
Dther Tangible Securitias Mil
(b} | Mecium Term Loans Mil
Of which sacured againsl Govl, & Other approved sacurilies il
Other Tangible Securitas Ml
fe } | Long Term Loans il
0f which secured against Govi, & Other approved securifies Mil
DOther Tangible Securities Mil
fii |FROM STATE GOVERNMENT
{a) | Short Term Loans Mil
Of which secured aganst Govl. & Other approved securilies Mil
Dther Tangible Secunties 1]
b} | Medum Term Loans Mil
Of which secured agsinst Govl. & Other approved securities Ml
Other Tangible Securities 1]
lc } | Long Term Loans Mil
Of which secured agains! Govt. & Ciher appeoved securies Mil
Other Tangible Securites il
IV | Loans from other sources il
67049551.82| & |CONTRA ITEMS 63251774.82
(A}BILLE FOR COLLECTION 107627.00
being Bills recevable as par contra eniry
(BFOVERDUE INTEREST RESERVE CONTRAAC 63144147 82
-aeem 7 | BRANCH ADJUSTMENT e
8 | DEBIT BUT NOT RECOVERED{DBNR] NPA INT 892,00 agaz
1868697330.28 Total CF 2187171654.78

BETTER THAN THE BEST, BEST THEN THE REST
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Balance Sheet as at 31st March 2020
31.03.2019 Property and Assets 31.03.2020
1913928695.81| Total B/F 2272565376.82
2717316490 [OTHER ASSETS: 17622482.88
A, Income Tax refund Receivable Ao 5938058.00
B. Telephone Deposit 60586 69
C. Rental Premises Deposit 213000.00
0. Prepaid Expenses 515757 .60
E. Others 4735356.14
G. DD Payable A/C BSG7 22 55
7536000.00| NON BANKING ASSETS ACQUIRED IN 0.00
SATISFACTION OF CLAIMS
(Stating mode of valuation)
PROFIT AND LOSS ACCOUNT
(DEBIT BALANCE)
1948637860.71 Total C/F 2290187859.70
SEcURE your Mmoney wiTH BMCBE "-.‘
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Balance Sheet as at 31" March 2020
Mo03z2oma Capital & Liabilities 31032020
1869697930.25| | Total BF 2197171954.78
37919504.99) g INTEREST PAYABLE 53852040.99
24465859.62. 10 OTHER LIABILITIES 21570206.53
|1, Bills PayablaPay Order/Stale Entry 416153.68
2 Unpaid Dividand 5697710.00
IE. Unclaimed RTGS & NEFT 55654.00
(4. Sundries S030.00
IE-. Share Application Money 0.00
6, TOSAKC 1822762.89
E.‘-". Customer Insurance Claim Payabile 225000, 00
|8, GST Payable 36.00
%Ei Expanses Payabla 1180400.00
i 10, LI staff saving and Insuarance 431,00
!11. Frovisions 27T17810.00
512. Professianal Tax Payable 26050.00
!13. Rupay! Ecom/ POS Seftelment 425068 96
14, Clearing Adjustmant 10000.00
16554565.82 11 !PHEFI‘I'-E‘. LOSS A/C 17593648 40
EBEHTIE:E gs per balance shest 17E93648.40
12 ECDHTIHGEHT LIABILITIES
(i) Outstanding Liabilites for Guarantees lssues
%vainuﬁ Year : Bs. 17,00.000/-
| Current Year : Rs. 4,00,000/-
{{ii} Others - Depositors Education & Awerness
!{I}EAF] Pravious Year : Rs. 29701741.14
: + Amounts 1. o DEAF : 832T87T6.18
i - Amounts raimbursad towards Claim : 450084 27
| (DEAF) Current Year : Rs. 37578633.05 37578633.05
1948637860, 71 l Total Re, 2200187859.70

BMCB - GengraTION OF IDEAS 15 oUuR REaL STRENGTH ‘N.._ m
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Balance Sheet as at 31" March 2020
31.03.2019 Property and Assets 31.03.2020
194863T7860.71| Toral B/F 2Z90187859.70
1948637860.71 Total Rs. 2200187859.70
For, THE BHUJ MERCANTILE CO-OPERATIVE BANK LTD
Subject to Accounting Policies and Naotes forming For, THE BHUJ MERCANTILE CO-OPERATIVE BANK LTD
part of the accounts & Our Report of even date.
[ - 495 Mr. fayeshbhai Mehia Nir. Kashyap Vachhraiani

Far Riken Patel & Co (FRN NOQ: 122733W) Chabwn G Incharge CEQ

CA. AKTA R PATEL [Partner)
PANEL ND.E13 MEMEBERSHIP NOL115635
Place: Ahmedabad 03-12-2020 UDIN: 20115685AAAAD04279

A SATISFIED CUSTOMER 15 OUH RESERVED FROFIT ‘M.
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Profit & Loss Account for the year ending 31st March 2020

31.03.2019 Expenditure 31.03.2020
65656623.26 | 71 |interest On Depoed & Bomowing 99998145.96
24TEAT2T.00 2  |Salaresd Afowances & Provident Fund {inguding Bonus) 2B832136.50

3600000 | 3 |Dieciors Fees & local commitiee members’ fees & alowances IBTT.00
TEOGATL. 4 4 |Renl, Taxes, Insurance, Lighting etc. ETATING.T
97574400 | 5 |Legal Charges 203810.00
230094662 | 6 |Paslape. Telagrams & Telsphone Charge 227543091
725286.00 | 7 | Auditor's Fees & expensas 1160375.00
2391048.60 | 8 |Depreciation/Writien off Bems 319436246
7537130 § |Repairs and maintenance 1330325.37
1357623.24 | 10 |Swtionery/Frinting & Adverisaments afr., 1597112.54
0.00 | 11 |Losson sale of Non Banking Aseal 0.00
0.00 | 12 |MICR Cizaring Charges 0.00
0.00 | 13 |Service Tax Paid 0.00
107405700 | 14 |DICGC Premium 1410035.00
0.00 | 19 |Swachh Bharat Cess 0.00
0.00 | 16 |Kishi Kalyan Cass 0.00
942012.82 | 17 | GST Expenses 137302468
534214 | 18 |Losson sale of Fied Assets 0.00
3806741.76 | 19 | Other Experditure Q74155554
0.00 | 20 |RBiPenalty 0.00
420400.00 (&) Amarsation of premium on Ewvesiment 420400.00
1348316200 | 21 |incore Tax Expenses 12162910.59
GROSS PROFIT- 19284746.82
273018100 | 22 |Provision for BDDR 6576953.35
16554565,82 Profit for the year carried to the Balance Sheet 17593648.40
146410705.09 TOTAL 194703702.23

Subject te Accounting Palicies and Notes forming part of the accounts
Subject to Our Report of even date.

CA AKTA R. PATEL (Partner)
For Riken Patel & Co PENAL NO:-823 MEMBERSHIP NO: 115685
(FRN NO : 122T93W) Ahmedabad 03-12-2020, UDIN: 20115685AAAAD042TH

MONEY SAVED 15 MONEY EARNED ."-.
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THE BHH] I\TERC.H.H'I‘I_LE CD GP B.E.HI{ LTD

Profit & Loss Account for the year ending 31st March 2020

| 31.03.2019 Income 31.03.2020
| 140603050.56 | 1 Inbarest & Discount 182680093.12 |
rraoasg | 2 | Coemission Exchange & Brokerage s30370.73 |
000 | 3 | Renton Safe Depost Lockers 66527800 |
ooo | 4 Subeidies & Donafion 0.00
0.00 5 Incorma from Mon Banking Assels and Profi fram 1=000.00
Sales or Deafing with such assels

0e0 | & Profit fom sde of Fived Assels 0.0g |
000 | 7 | Profionsaeaf GOVT. Securiy BT04625.00 |
000 | & Ircome Tax Refurd Provision 0.00 |

[ 182041185 g Oither Income J08385.38 |

| JT06000.00 | 10 Provisan Reverse fccoun 1000004,00
000 | 11 | Losa(¥eny) 0.00 |

| 146410705.09 TOTAL 194703702.23

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Mr. Jayeshbhai Mehta
Chairman (IC)

WE Pur Varue First

Mr. Kashyap Vachhrajani
GM In Charge CEO

-
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The Bhuj Mercantile Co-operative Bank Limited
Cash Flow Statement For the Year Ended 31st March 2020 As per Accounting Standard - 3

PARTICULARS

(A)

CASH FROM OPERATING ACTIVITIES:
Met Profit as per Profit and Loss Account

Add: Adjusted for Transfer to Reserves/Provisions & Non Cash
Expenditure:

Expanditures

Depreciaton

Fremium on Government Securities written off

Incoem tax Expenses

Defarred tax expenses

Asspls written off

Frovision for Land and Building

Provision for Investment Flucutation Reserves

Provision for BDDOR

income

Ceferred fax income

Less: Non Operating Item Income Considered Under Other Activities
Income from Invesimants

Provision Reverse Account - Madhupura Merchanile Bank Recov
Dividand Incoms

Add: Non Operating Hoem Expenses Considerad Under Othor Activities
Inferast on Borrowings

Add: Loss on sales of fixed assets and Investmants
Less:- Profit on sales of fixed assete and Investments
Profit Received on sable of securily

Profit on Sale of fixed Assels

Profit cn Redemption of Mutual Fund

Operating Profit bafore change in Working Capltal ltems:
Change in Working Capital ltems:

(Increasa) in Loans and ils Interest - Current Asset
Decrease in Diher Current Assels

Increase in Deposits from Custormears - Liabilities
Increase v Other Liability

Cash Generated from Operation

Less: ncome Tax Paid & GST Tax paid
Cash Flow Befare Extra Ordinary ltems
Adjusted for-

Extra Ordinary bems

Net Cash Flow from Operating Activities (A)

AMOUNT (Rs.) AMOUNT (Rs.)
17,593,648
3,181,163
420,400
12,162 911
226,781
3,199
1,000,860
352 875
6,576,853
(272.559) 23,662,583
{9.861,003)
{1.000,000)
(T50) (10,861,753)
0
0
{7,057 .500)
115,000
{4,265,150] (11,337 ,650)
{282 483 548)
o,550,683
306,221,582
11,173,885
44 462 612
(12,202,648)
0
51,316,792

MONEY SAVED 15 MONEY EARNED

6. (18 |
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PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
{(B) CASH FROM INVESTING ACTIVITIES:

investment SLR Purchass (421,153,870}

Investment SLA Sales 465,256,150

Madhapur Marchantile Bank - Recoverad 1.000, 000

Invastmant Mon SLE Purchass 0

kel Procesds from Investment in Bon SLR 54,265,150

Fimed Astels [Pat)

Furchase of Fized Asseis (17,112,865}

Sales of Fixed Aznssls 27 000

Capital WIFP (4.402.007)

irtarasat from invastmants 0,861,003

Dividend mcomea 750

Net Cash Flow from Investing Activities (B) B7, 741,211
(C)| CASH FROM FINANCING ACTIVITIES:

Proceed from isaue of share Capital B, 117 900

Utilization of Reserves Funds during the yvesr (373,116)

Dividend Faid #]

Net Cash Flow From Financing Activities (C) 7,744, T84

TOTAL CASH FLOW DURING THE YEAR (A+B+C) 146,802,787

Cpening Balance of Cash & Cash Equivalenis{Moie Mo.1) 243 106 268

Closing Balance of Cash & Cazh Equivalanis{Mois Mo Z) EHE.WE.EET

Mote: 10pening Balance ol Cash & Cash Equivalent

Cash in Hamd 555.65'9.?“3

Cash with Reserve Bank of India, StatsBank of Imdia, 10,287 003

Stals Co-gperalive Bank and Cenfral Co-oparalive Bank

Balarica with Oiher Bank

(S urrent Daposs B5.3TH. 518

(E)Fad Deposi 121,740,000 243,106,268

Nobe: 2Ckpsing Balance of Cash & Cash Equivalant

Cash In Hand HE 984 110

Cash with Ressrve Bank of India, StateBank of India, 77650238

Siale Co-operative Bank and Cenfral Co-operalive Bank

Balanca with Other Bank

(S urrent Deposit 61,554 700

{§iFxad Deposit 161,740,000 280,908 057

For Riken Patel & Co

(FRN NO : 122793W)

CA AKTA R. PATEL(Partner)
PANEL NO:-823 MEMBERSHIP NO: 115685

Ahmedabad 03-12-2020, UDIN: 20115685AAAADO42TS

WE Pur Vawue First

Mr. Jayeshbhai Mehta
Chairman (IC)

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Mr. Kashyap Vachhrajani

GM In Charge CEO

-
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PARTS OF
FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31" MARCH 2020

SIGNIFICANT ACCOUNTING POLICIES

Accounting Conventions

Tha accompanying financial stalemeants have baen preparad on historical cast convantion an Gaing Concam basis and
confirm to the statutory provisions and practices prevailing in India, unkass otherwise sialed. Thase Staiements confirm
with the applicable skatutory provision, accounting standards (AS) ssued by Tha Institute of Charerad Accountants of
Indhia and generally accapted Accounting principles pravalent in the banking indusiries in Indila and regulatory

nofmsaiguidelines prescribed by Reserve bank of India and Banking Regulation Act, 1949,

Usae O Estimates:

Tha preparaticn of financial statements in conformily with generally accepled accounting prnciples raguiras
managament o make estiimates and assumplions that affect the reporied amounts of asseis and liabiliies and
disclosure of confingent liabilibes at the date of the financial statements and the resulls of operations during the
reporting period end, Altholgh these eslimales are based upon management's best knowledge of current events and
actions, actual results could differ from these estimales

Advances

al Interms of guidelines issued by ihe RBI, advances to borrowers are classified into "Performing” or "Non-Performing”
assats based on recovery of principal {interest. Non-Performing Assets (NPAs) ane furher classified as Sub-
standard, Doubtful and Loss Assels,

b} Advances are stated at gross value while pravision for performing & Mon-Performing Assets reguired 1o be made as
perR.B.|. guidelines are shown under the head Reserve & Other Funds and Standard Assets Resenve fund in
accordance wilh requirement of the applicable stalide for disclosure.

c] Addithonal Provisions carmedin sccounts over and abowve requirements undes the prudential norms prescrbed by
the Resarve Bank of India, which can be considerad as earmarkad reserve is as follows.

Bad & Doubiful Debis Proviskon us 3607 Jviia ) of thea Aot

Bad & Doubiful Debis Reserve

Tha overdua inierest in respect of advances is provided separately under Overdue [nterest Resarve as per the directiva

izaued by the Resarve Bank of India,

Property, Plant & Equipmenis  (Accounting Standard - 10)

a. Property, Plant & Equipment are slated at their histoncal cost less depreciation, Cost includes incidental expensas

incurrad cnAcquisition of Assals.

b. Depreciation s provided an Written Down Value Method and rates of Depraciation an respective Assets are as

e

o. Deprecialion on Property, plant and equipmeant purchased during the vear is charged for the eqtire year if the assais
are purchasad and reladned for 180 days ormore. Ciharsisa it is changed at 50% ofthe normal rata.

d. Depreciation on Computer Software i3 calculated 81 409 following WDY method Instead ol writing off in 3 equal
Instaliments as per RBI guidelines,

Sr. No. Fixed Assets Rate of Depreciation

1 Budding 10%:

2 Fumilure & Fidures 10%

k! Plant & Machingery 15%

4 Computer, UPS and software A%

5 Vehicles 15%
ihl;:d:nulntlngiu-r Investments (Accounting Standard - 13}
-SLR Investment: -

A  Investment & classilied in acoordance with Resere Bank of India Guadelngs im three calegodres a5 ol aws! -
1, Held o maturity comprizing of Investments acguired with the intention o hoid them Gl maturity.
2. Held for frading comprising of investments acquired with the mtention to trade.
3. Avziable for sale comprising of investiments, whish are nol classified n above two calegories,

We just Pro®essiONALIZE THE PROFESSION .
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b, investments are f:atagarized asunder;
1. Stale & Cential Govermment Securilies
2. Approved Trusles Securities
3. Sharesof Co-operative Banks
4, CHhar Investments.
5. Treasury Bills
o nvestmant in Government Treasury bills are further classified as under:
1. Awailable for =ale
d. Classification & Valuation of Invesiments:

(I} Held to Maturity [ Rs. in Lakh.)
Sr. No. Particulars Face Value | Book Value
i 8.33% GOl 2036 500,00 i4.54
2 7.24% SOL 2026 500.00 500.42
3 T.14% 500 2027 500,00 500.33
4 7,15% SDL 2027 20000 | 300.27
{iiyAwailable For Sale (Re.in Lakh)
Sr. No. | Particulars | Face Value | Book Value | Market Value
1 10.2%% GOl 2011 =00 3N .19
2 Treasury Bill T00.0:0 1673.35 1T00.00

@, Provigion fordiminution in valee of investments (AFS) is not required as tha bank already has exceess provision
f. Pramium Paid on Govil Securbes investmant (HTM] isamordized over a paricd of Maturily of Investmant.
. MNonSLR Invesimenis:-

(I1Bank Fixed Deposit & Mutual Fund Investmeants. {Amount inRs.)
Sr. No. | Particulars Face Value
i |G.5.L Bank - Shares 5,000.00
2 WD.C.C, Baek shares 20.00
Total 5,050.00

6, Revenue Recognition (Accounting Standard - 9
Al revenues are accounted for on accrual bass, However, considering the nalure of ransactions, smalness of
amounts, uncertainties involved and consistent practice, locker rent, Commission, Brakerage and Exchange, Dividend
on Shares, Profd or loss on Sale of investmenis/Fixed Assets and Interest and other income on Nen-Perfoming Assels
are recognized on Recaipl basis,
&l Expenses sxcapt as stated under are accounted for on accrual basis.
a. Postags, Electricity, Telephona, Insurance, Local Authorities dues and Professional Fees other than Audit Fees,
b.  AnnualMainlenance Contract Charges,
- Legal and Sundry Expenses imcurred in sutt file account
7. Employes Benefits: (Accounting Standard - 15)
a. Provident Fund: on aciual basis.
b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial valuation determined by Life
Insurance Corporation of india by paying premium under Group Gratuity Scheme,
c. Leave Encashment liabiity is defined benafit obligation and is provided for en the bases of estimation madeon
Balance Sheet date.
8 Events Qocurring After the Balance Sheat Date
Matarial adjusting evants (hal provides avidencs of conddion that axisled al the balamnta shaol date) occufring afler
the balance shael date are recognized in the financial stalemants. Non adjusting evenls (hat ane indicative of
conditions that arosa subsequent to the balance sheet dala) occurring after the balance shee! date that represanis
matarial change and commitmeant affecting the financial position are disclosed in the reports of the Board of
Diractors.

Visit ano Exrerience THE DisrERENCE "h..,
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9. Provision:
Provisions involving substantial degree of estimation in measurement ane recognized when there s a presant
obligaton as a resull of past evenis and it i probable that there will be an outflow of resources even though the
amourt cannol ba determinad with certainty and represants only a bestastimate inthe aht of available information.
Contingant liabilities are nof recognized bulare disclosad in the notes, Contingent assels ans nefther recognized nor
disciosad In ha financal statemeants,

10, Impairment of Asseals;
& substantial porion of the bank's assels comprise of “financial assets’ 1o which Accounting standard 28
“Impairment of assats” is not applicabla. In respect of assets to which Standard applies, in the opinion of the
managameant, thare are na ndications, intermal or external, which could have the effect of impairing the valua of tha
assets o any materisl extent as.al 3151 March, 2020 requining recognition in terms of the said standand.

1. Cash Flow Statements (Accounting Standard - 3):
Tha Cash Flow statemant i prapared using ndirect mothod as requined under 85 — 3. Bank has slaried praparning
“Cash Flow Statemant” from the FY 2019-20 onwards hence comparative figures for FY 2018-19 is not provided

B. NOTES TOACCOUNTS:

1. The Bank has achieved the overall exposure of advances to Pricrity Sector as per RBI guidedinas. The Priority
advancesare 46 60% of total advances as egainst requirement of 40% as per RBI guidefines.

2. Bank is mainfaining minimum CRAR of 9% on a continuous basis,

3. Compliance with Accounting Standards:

a, TDGS default amounting io Rz, 284190 {as appeanng on TDS CFC portal as on 02,12, 2020) iz payable towards
TOS quartery return filed for the past penods. The Sank is curmently under process of rectifying the TDS
quarterly stalemenis

k. TheBank iz primarily engaged in banking activity as defined by BB As interest income acocounts for nearly
93.88% of banks tolal revenue, separale business segment reporting as per AS-17 s nol considensd
necessary. The bank has made necessany provision for defemed tax fability in compliance with acocouniing
standard 22 of tha TAl

£. Theneceseary provision for gratuity and leave ancashment with respact to retirement banafit is not required as
par accounting standard — 15 of iC Al 2= the Bank has tied up wilh L. C. of India for such liabeéty. Further,
premivm paid to L 1L.C. of indiz during the year = dehited to Profit and Loss Alc.

d. Since thelic CEQIGM of the bank is single party under ihe categorny of Key Management Personnel, no further
details needto be disclosed in terms of RBI circular dated 28 March, 2003,

g, Taxation: (AS—22) During the year, provision for current year Income Tax amounting to Bs. 121,63 Lakhis
computed as per total Income computed under the IT Act, 1961 after taking into account avallable deductions
and exgmplions

{. ContingenlLiabiliies: (A4S = 29): Bank Guarantaes issued on behalf of constituents Rs, 4,00,0000- & Latber of
Cradit issued on behalf of consiliuents Rs. Mil

4, Movamantof CRAR 31.03:2018 91.03.2020
Capital o Risk Assels Ralio (CRAR) 25.80% ST.88%

5, Advances:;
a. Advancas against real estate, conatruchon business and kossing are Re. 167 83 lakhiie, 0.7 2% of the total
assataof previous yearwhich ia with in prescribed imitof 15% as per RBl directives
b. Advances againstShares & Debentures are Rs. Nil
¢. TheBankhas created Interest Reserve Account for interest accrued in respect of Non-Parorming Asset by
dablling Interest Receivable Account and crediting Overdue Inferest Reserve Accountamouniting to Rs
531 .44 Lakh

We yust Pro®essiONALIZE THE PrROFESSION ..
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d. Classifcation of Assets and movemeands of NPA: Tolal Loans & Advances are Rs. 1394221 Lakhs

{Rs. in Lakh.)

8r. No. | Classification of Advances | Advances Rs. | Provision Required | Provision Made

1 Standard 13583.33 54,33 58.50

2 Sub Standard 8.435 0.84

) Dioubtiul Q0 29 2507 414 11

4 Loss 2680.18 26016

[ Gross NPA (2+3+4) 358,88 286.07 414,11 |

6 Total (1+5) 13042.21 340.40 472.T0

Frovision required for MFAason 31.03.2020 s Rs. 286.07 lakh as per BBl guidelines. As against this, the bank
has made provision of Ra.414.11 lakh. Thus the aggregaie provizion for MPA s farin excess of the total MPA,.
Therefare Mat MPA s Mil

g. Dizclosures urder Covid-19 Moratorium and Provisioning

il Respective amaounts in ShAA/overdue categories, whare moratoriumddeferment was extended
Totad Mo, of Accounts =77
Amouni —Rs 446426507, 74
(i Respective amoaunl whers assal classification benelits is extanded:
Tolal Mo of Aceounts—B67
Armount —R5.336315487.52
(i Provisions mada during the O4 Fy2012-20 & Q1 FY2020-21

Particulars No. of Accounts | Amount (in Rs.)
04 FY2013.20 0 0.00
@1 FY2020-21 &7 33631548.75
i) Provisions adjusted during the respective accounting periods against slippages and the rasidual
provisions:
Total Mo. of Accounts— Nil
Amiount —Nil

The BBl has notimpased any Penalty on Bankinthe BY, 2018-2020,

The Bank has nat restructured any Advance Accounts during the FY. 2011 2-2020.

Previous year figures are regrouped and rearranged wherever necessary to maks them comparable
During the vear transaciion in foreign currancy is MNil,

0. Figures are rounded off 1o the nearest rupees.

T B . )

For Riken Patel & Co. CA. Akta Patel, Partner
Charlered Accountants Panel Mo. 823, M. MNo: 115685,
{Firm Reg. No:122783W) Ahmadabad, 03-12-2020

UDIN: 201156B5AAAADO42TD
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Publiceticn of additional information as required vide RBI circular Mo UBD_CO.BPD. (PCE)

Mo. 52/12.05.00§2013 - 14 dated 25-03-2014
Motes on Accounts 1o the Balance Sheel as per RBI's Circular UBDLCOBPD. (PCB) Mo, 2001845 00v2002-03
far the year ended 31.03-2020

ANNEXURE1

(Hs. In Lakhs}
| Br. No. Particulars 31-03-201% | 31-03-2020 | Growth (+/-)
1 Capital to Risk Weight Asset Ratio (CRAR) 29.8 37.68 7.8
| 2 Mavemeant of GRAR -17.84 T.88 -B.95
| Bty 4118.56 374391 | -374.65
a) Baok Value j : . _
b} Face Valua 4105.00 3T05.00 « 40000
c) Market Value 4051 81 3810.65 -241. 09
d} Issuer Compositicn of NonSLR Investmant 500.00 | 0.00 500.00
Amount | Extent of Balow Extent of Extent of
N IR Imvestmant Uriratad Linrated
e grade Securities | Sacuritios Securities
1] PSUs MIL MIL | MIL MIL
| 2| Fis | NIL MIL MNIL NIL
3 | Public Sector Banks MIL MIL MIL NIL
4 | Mutual Funds MIL MIL MIL NIL
5 | Dhharg MIL MIL MIL MIL
& | Provigion held iowards Depreciation ML ML MIL MIL
&) Hon-Performing Mon SLR Invesimeni MIL ML HIL
-Opening Balance _ I MIL MIL NIL
-Additions dunr_:g the yvear sinca 01* April MIL MIL HIL
-_ga-dg-:tlr:én .If_'lurmg above pariod NIL MIL NIL
|CI$II'IQ alanca Total Provision Hald MIL ML MIL
Advancas against real astate, construction business
4 } 1 . 227 46 353,65 +126.19
| housing (GLSSMME)
5 Advances against Shares &Debentures MIL MIL HIL
B Advanceas 1o directors thair relatvas,
-Fund Based 0.00 0.00 0.0
| -Mon Fund Based il Mil Mil
Ll Cosi of Deposit 999.44/15826 .41 5 6.31 1.3
| &8 Mon-Performing Assets (NPAs)
-Gross MPAS J65.85 J58.88 -B.97
, -Met MPAS 0.00% 0.00%
| 8  [Movement of NPAs
-Gross NPAsS 45.45 -5.97 4148
| -MNet NPAs 0.00% 0.00%
10 | Profitability -
&) Inberest Incormse as % ags o WF (1826 80522268 .35) T.48%, B.20% 0.7z
| b) Mon-interast Income as% age 1o WF (120_24/22269.35) 0:.31% 0.54% 0.23
| &} Operating Profit as % age to WF (241.71/22260.35) 1.03 1.08 008
| ) Ritum on Assets (175.04/22269.35) ) 0,79 .10
@) Business per employee (15826.4 113842 21/71) 220.80 419,23 2348
1] Prafit par employes (175-84/74) 230 248 +1.18
ikl Provision made towards MPAs, Depreciation in
| Investmant, Standard Assets 27.30 65.77 *38.47
12 Movement in Provisions ) =
a) Towards NPAs [GL 2004) 628.70 41411 -@14.59
iv) Towards Depreciation in nvesiment 129,82 1.82 -128.00
¢} Towards Standard Assets 126.69 68.50 -68.00
Secure Your Money With BMCB “
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13 Foresgn cumency Assats & iablities MIL MIL MIL
" Paymenls of ICGC nsurance Premium
&) Far the half yaar ended 30f Saplamber 6.28 pald on .81 pad oo
2310518 AEA01E
B Far the half year ended 315t March £.41 paid on £.93 paid on
LB 1i1z01
13 Penialy imposid by Reversa Baek of India 0.0 .00 NIL
18 Restuciunad Accounts
Particulars Housing Loan Housing Lean Others
Sandard Murnaer of Barowars HIL ML HIL
Advances Menean| Dusstanding ML KL MIL
restructured | Sacnfice (diminution in the fair vaiue) HIL KIL HIL
S Standasd | Mamber of Bomwers ML NIL ML
Advances Amaurd Oulslanding MIL KL HIL
restruciured | Sedrice (diminution in e far valug| ML ML Ml
ekl Wumber of Bormoaers ML KiL MIL
Avanses Amount Oustanding HiL KL HIL
restmictuned Sacrifice (diminuion in the i value| HL ML MIL
Tetal himber of Bormowers KiL NiL MIL
Amaunt Cutstasding ML KIL ML
Sacrifice (dmirution in B fair vislue) ML KL MIL
i7 Fixed Assels Valuation / FRewaluaton NIL KIL MIL

"Contingent Liability -Others, items for which the bank is contingently liable™ under Schedule 12 of the annual financial
statemants,

pacars e | e
Dpening batanoe of amounls trarsferred 1o DEAF 224 OF 65624 259701 74114
Add; Amounks transferred to DEAF during the yoar 74,88 24019 BIZTETE.18
Less: Amounts reimbursed by DEAF towards Claims 2,04,135.29 0G4 27
Closing halance of amaunts transferred to DEAF 2.97,01,741.14 ITETEE33.05

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Mr. Jayeshbhai Mehta
Chairman (IC)

BMCB - SHAREHOLDER’S SMILE 15 OUR SUCCESS

Mr. Kashyap Vachhrajani
GM In Charge CEO
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Fin. Year 2015-16 I 2016-17 | 2017-18 | 2018-19 | 2019-20

Share Capital (Rs. in Lakhs) w7 | 4z 412 7 499

Reserves (Rs. in Lakhs) 3313 3511 3558 3747 4514

Tatal Business (Rs. in Lakhs) 7188 1| 14168 17745 24178 30308
% Growth in Business 9% | 9% | 28% 36% 25%

Deposits (Rs. in Lakhs) 4632 | 7748 10332 13113 16366

% Growth in Deposits 25% | 6% 33% 27% 25%

Advances [Rs. in Lakhs) 2557 | 6410 7414 11065 13942

% Growth in Advances 8% 154% 15% 40% 26%

Profit (Rs. in Lakhs) 200.72 100.28 166.01 165.55 175.93

Eamnings Per Share (Rs.) 50.53 24.35 40.25 39.67 35.20

Business per Emp. (Adm] (Rs, in Lakhs) 189 1 459 366 493 572

Net NPA % % | o% 0% 0% 0%

Audit Grade A" ] njis A g A"

T
hod i K B
oigl ldL ziHuniHL 7390 qaRt aai-l aigl
“ 1 w2 ,.lE.: A TECTRIET WY Atz a daily L3I $(30
{1) (=) (a) (%) (y)
1. 3@ (31) el FEIRL CEENERETOEE ERETAPEMET BT

|Exa fs wus Shsaru| dl. 31-13-301:-1
WIEI BAMD Gl US| HISHAIAL HUH s34
[HATH 2L 2440 5341 | AHY SSAUHANNEA

| s, s szall vl nasL

Reserve your Growrn with BMCB



VESTO 138N

el 0¥ HSo218d 51-i1Y. Glos dl.

THE BHUJ MERCANTILE CO-OP. BANK LTD.
22 Gisell INYAIVI) 22

(Flexi Deposit) caniw
ang viicmi 4.5% 21 oraa viami 5%
disal * Estamping +Estatement

AMIAEIA 1 divicll 24521 38 [Uai] 2ia 31. 10.000 /-dU2d 3%3i o5 d25¢] 2812

The Best Performing Rajiv Gandhi BancoPuraskar  Technology Excellance
Co-Op.BankofIndia Shiromani Award I Rank in India Award

Year 2008 Year 2009 Year 2017 Year 2018
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