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BMCB EXCELLENT
Growth in
Banking'Industry
Results - 31-3-19

Annual Relm“ ¢ Qcd 5ul¢ : 131Cr. (27%Growth@)

2018 o 2019 ¢ Clcd dldl : 110Cr. (50% Growth@)

¢ clcd [URa : 241 Cr. (36%Growth@)
¢ NETPROFIT : 2.95Cr.

¢ NETNPA :0%
¢ AUDITCLEAR :“A”

BMCB-§5/8Iveil /dld REACHING.. RS. 300 CRORES!!!



CA Mahendra Morabia Dr. Jaybhai Sanghvi Shri Rashmin Pandya Nilaben Choksi

Founder Chairman Chairman Vice-Chairman IP-Chair Person

BOARD OF DIRECTORS

Chetan O. Mehta

Jayeshbhai M. Mehta

CA Rushil Soni Mahendra B. Joshi Mehulbhai V. Hirani CA Smit M. Morabia
GM & I/c CEO

WE HAVE WON YESTERDAY AND WILL WIN TOMORROW ALSO m
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BMCB - VISIT AND EXPERIENCE THE DIFFERENCE
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GSC Bank Chairman Shri Ajaybhai Patel &
Our Founder Chairman CA Mahendra
Morabia Giving Appreciation Award
To Mrs. Nilaben S. Choksi in Presence
Of Dr. Saurabh Choksi On Successful
Completion Of 5 Years as a Chairperson
of the Bank.

TARA Foundation Ahmedabad «i21
duell Hearing Aid Activity #1i2 e
52dl Gled The Bhuj Mecantile Co-op
Bank Ltd. I/c CEO CA Smit
Morabia o 2ic¥icl S2cl Bollywood
ol Young Actor Shri Rajeev Khandelwal.
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The Great matter of pride for Gujarat State...
Asluiall oici2 4 M N2élya21 BANCO PURASKAR 2017 & Technology
Excellance Award ddiaten 21eviatl Huasilsiloll €2q E€AGIE Vil @IRclol]
woo+ AE5IE Gisall vellfisiElloll BulRdifcini And dv2iciaf oliH 2ot
s2cl BMCB BANK... 211 8... dis) ys1z Bwaell 2413e1... GulR¥ia 8
Jerzic A%Acll Bicilua A2l Shri J.P. Gupta IAS, 21 8 Gsall
uelf@isidlAl.
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1/C CEO CA Smit Morabia & GM Ritaben Shah receiving the award of
1st Rank in Financial Ratio by The Gujrat Urban Co-op. Banks
Federation amongst 220+ Co-op. Banks in presence of Hon. CM
Vijay Rupani, RBI Dy. Gov. N Vishwanathan, GSC Bank Chairman
Ajaybhai Patel, Federation Chairman Jyotindra Mehta & other
Dignitaries at Sahakar Setu 2018
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BMCB - GENERATION OF IDEAS IS OUR REAL STRENGTH
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Come DroueHr, CYcLONE OR EARTHQUAKE, BMCB SHALL ALWAYS LEAD, WIN & INNOVATE \
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* Reserve Bank of India License < Society Registration
No.: UBD. GUJ. 1128. P (27-03-1995) No.: Se-1933 (19-04-1994)

CONCURRENT AUDITORS:
Shri Ronak D. Shah & Co.
Membership No. 135624 Ahmedabad

g ) 4 N

STATION ROAD BRANCH ANJAR BRANCH
BIREN SHUKLA (Br. Manager) GOPAL PANCHOLI
SILVER POINT 1st FLOOR, ABHISHEK COMPLEX (Br. Manager)
NEW STATION ROAD, BHUJ DEVALIYA GATE
E-mail : biren.shukla@bhujbank.com E-mail : gopal.pancholi@bhujbank.com
CONTACT : 02832-252563 / 258963 / 258964 CONTACT : 02836-244781 / 82
(M) : 70432 16694 (M) : 70432 16684
& _J S .
s N ™
HOSPITAL ROAD BRANCH MADHAPAR BRANCH
HITESH MANEK (Br. Manager) DHAIRYA CHHAYA (Br. Manager)
MAHENDRA APPARTMENT OPP.AXIS BANK
HOSPITAL ROAD, BHUJ NAVA VAS
E-mail : hitesh.manek@bhujbank.com E-mail : dhairya.chhaya@bhujbank.com
CONTACT : 02832-229504 / 223663 / 258863 CONTACT : 02832-242750 / 51
(M) : 70432 16689 (M) : 70432 16690
r N h
MARKET YARD BRANCH NAKHATRANA BRANCH
NIMISH VAISHNAYV (Br. Manager) VIKRAM BHATT (Br. Manager)
MARKET YARD BRANCH, BHUJ OPP.BUS STATION
E-mail : nimish.vaishnav@bhujbank.com E-mail : vikram.bhatt@bhujbank.com
CONTACT : 02832-245664 CONTACT : 02835-222075
(M) : 70432 16683 (M) : 70432 16692
( GANDHIDHAM BRANCH 1 ( AHMEDABAD BRANCH b
VINISHA BILANDANI (Br. Manager) MAHESH PAREKH (Br. Manager)
PLOT NO.19, SECTOR -9 VYAPAR BHAVAN MITHAKHALI SIX ROAD,
OPP. SBI BANKING CIRCLE NAVRANGPURA
E-mail : vinisha.bilandani@bhujbank.com E-mail : mahesh.parekh@bhujbank.com
CONTACT : 02836-226866 / 226868 CONTACT : 079-26400969 / 970
(M) : 70432 16698 (M) : 704321 16704
. J \ >,

WE jusT PROFESSIONALIZE THE PROFESSION \
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THE BHUJ MERCANTILE CO-OP. BANK LTD.
CALCULATION SHEET FOR PROFIT APPROPRIATION
PROFIT FOR THE YEAR OF 2018-19
NS; Description of Profit Distribution AMOUNT RS. AMOUNT RS.
1|PROFIT : 2018-19 AMOUNT RS. 19284746.82
LESS : BAD DEBT RESERVE AS PER IT 2730181.00
NET PROFIT FOR DISTRIBUTION 16554565.82
2|DISTRIBUTION :
STATUTORY RESERVE FUND . 25% 4138641.46
PROPOSED DIVIDEND 1 12% 5007876.00
DIVIDEND EQUILISATION FUND 3% 496636.97
CHARITY FUND T 1% 165545.66
SHARE HOLDER GIFT/BENEFIT FUND : 3584617.95
BUILDING FUND 2961247.78
EDUCATION FUND :
200000.00
TOTAL 16554565.82
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

The Bhuj Mercantile Co-op. Bank Ltd.,
Ahmedabad - 380006

Report on the Financial Statements

1. We have audited the accompanying financial Statements of The Bhuj Mercantile Co-op. Bank
Ltd. - Ahmedabad as at 31 March 2019 which comprises the Balance Sheet as at 31 March 2019
and the Profit and Loss Account for the year ended and a summary of significant accounting
policies and other explanatory information. The returns of 8 (Eight) branches audited by us are
incorporated inthese financial statements.

Management's Responsibility for the Financial Statement

2. Management is responsible for the matters with respect to preparation of these financial statement that
give a true and fair view of the financial position and financial performance of the Bank in accordance with
accounting principles generally accepted in India including the accounting standards issued by ICAl and the
provisions of the Banking Regulations Act, 1949, the Gujarat Co-operative Societies Act, 1961, Guidelines
Issued by RBI And the Registrar of Co-Operative societies from time to time and recognized

This responsibility also includes maintenance of adequate accounting records in accordance with provisions
ifthe Act for safeguarding the assets of the bankand for preventing & detecting frauds and otherirregularities;
selectionandapplication of appropriate accounting policies; making judgments and estimates thatare
reasonable and prudent; and design,implementation and maintenance of adequate internal controls,that
were operating effective forensuringthe accuracyand completeness of the accounting records, relevant to
the preparation and presentation ofthe financial statement that give atrue and fairview and are free from
material misstatement,whetherdueto fraud orerror.

Auditor's Responsibility

3.  Ourresponsibilityisto expressan opinion onthese financial statements based on our audit. We conducted our
auditinaccordance with the Standards on Auditing issued by the institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whetherthe financial statements are free from material misstatement.

4.  Anauditinvolves performing proceduresto obtain auditevidence aboutthe amounts and the disclosuresin
the financial statements.The procedures selected depend on the auditor's judgment,including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud orerror. In
making thoseriskassessments,the auditor considers internal controlrelevanttothe Bank's preparationand
fair presentation of the financial statementsin orderto design audit procedures that are appropriatein the
circumstances, but notforthe purpose of expressing an opinion on effectiveness of the entity's internal
control.Anauditalsoincludes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation ofthe financial statements.

5. Webelieve thatthe audit evidence we have obtained is sufficientand appropriate to provide a basis forour

auditopinion
MONEY SAVED IS MONEY EARNED \ ﬂ




Basis for Qualified Opinion

a. Interestincome onTreasury Billamounting of Rs.3,99,814/- has been excess booked in the profitandloss
account.Consequently, profitandinterestreceivable are overstated to that extent.

b. TheBankhasnotprepared cash flow statementasisrequired underAS -3“Cash Flow Statements” which
constitutes a departure fromthe Accounting Standard issued by the Institute of Chartered Accountants of
India.

c. TheBankhasnotascertained deferredtaxassets/ liabilities asis required under Accounting Standard - 22
“Accounting forTaxes on Income”.Consequently,impact on the profit and loss, due to timing difference
betweentheaccountingincome andtaxincome,is notknown.

d. Balancesinrespectof Payslip,DD Payable, Interest Payable / Receivables,Unclaimed RTGS / NEFT, Customer
Insurance Claim, Income Tax Refundable, Other Receivables / Payables / Payslips are subject to confirmation
and reconciliation.Consequently,impact onthe Financial Statement could not be known.

6. Inouropinionandtothe bestofourinformationandaccordingtothe explanations givento us,exceptforthe
effects of the matterdescribed inthe Basis for Qualified Opinion Paragraph above,comments and remarks
giveninthe Quarterly Audit Reports,Audit Memo (Gujarat) Part - 1& Part - 2and Annexure Ato D, the financial
statementstogetherwith the Notes thereon give the information required by the Banking Regulation Act,1949
(asapplicableto co-operative societies), the Gujarat Co-operative Societies Act,1961the guidelinesissued by
the Reserve Bank of India and the Registrar of cooperative Societies inthe mannersorequired and give atrue
and fairview in conformity with the accounting principles generally acceptedin India:

(@) InthecaseoftheBalance Sheet,of state of affairs ofthe Bankas at 31st March2019; and
(b) Inthecase ofthe Profit & Loss Account,of the Profit forthe yearended on that date.

Report on Other Legal and Regulatory Requirements :

7. The Balance Sheetand the Profitand Loss Account have beendrawn up in Forms“A”and “B" respectively of the
third schedule tothe Banking Regulation Act,1949 and provisions of The Gujarat Co-operatives Societies Act,
1961and Gujarat Co-operatives Societies Rules,1965.

8. Wereportthat:

a.  Wehaveobtained all the informationand explanation which to the best of ourknowledge and belief were
necessary forthe purpose of ourauditand have found to be satisfactory.

b. Except forthe possible effects of the matter described in the Qualified Opinion Paragraph,in ouropinion,
properbooks of accounts as required by law have been kept by the Bank so farasitappears fromour
examination of those books and properreturns adequate forthe purposes of ouraudit have been
received from the branches/offices.

c.  Thetransactions ofthe Bankwhich have cometo ournotice are withinthe powers of the Bank.

d.  TheBalance Sheetand Profit & Loss dealt with by this reportare in agreement with the books of account
andthereturns.

e. Exceptforthe possible effects of the matter described in the Qualified Opinion, The accounting
standards adopted by the Bank are consistent with those laid down by accounting principles generally
acceptedinIndiasofarasapplicableto Banks.

f. Inouropinionand according to information and explanations given to us, we have not noticed any
material impropriety orirregularity in the expenditure orin the realization of money due to the bank.

9.  Wefurtherreportthat forthe yearunderaudit,the Bank has been awarded “A” classification.

Amin Parikh & Co., CA Tushar Shah, Partner
Chartered Accountants Statutory Auditor
(Firm Regn. No.100332 W) Panel No.776/F - Mem. No. 116005

Vadodara : 18.06.2019

VisiT AND EXPERIENCE THE DIFFERENCE \
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Head office : VV\yapar Bhavan, Mithakhali Six Roads, Ellisbridge, Anmedabad-380006.

BN . Ph.: 079-26400969 < E-mail : bhujbank@gmail.com + Website : www.bhujbank.com

Balance Sheet as at 31st March 2019

31.03.2018 Capital & Liabilities 31.03.2019
1 |CAPITAL
50000000.00] 1JAuthorised Capital 50000000.00
500000 Shares each of Rs.100/-
0.00f 2|Subscribed Share Capital 0.00|
41243300.00j 417323 Shares each of Rs.100/- 41732300.00
41243300.00] 3]Amount called up and paid up 41732300.00

(a) Individual (417323 Shares)

(b) Co. op. Institution Nil
(c) State Government Nil
459427047.54| 2 |RESERVE FUND & OTHER RESERVES 483490226.66)
STATUTORY RESERVE FUND 282517623.74
BUILDING FUND 53753923.75
BAD DEBT RESERVE FUND 62869784.93
DIVIDEND EQALISATITON 4307662.38
CONTINGENT RES. ON STANDARD ASSETS 12659000.00
INVESTMENT DEPRECIATION RESERVE 12982268.46
CONTIGENCY RESERVE FUND 638470.42
EDUCATION FUND 400000.00
SPECIAL BDR RESERVE FUND 3625000.00
NPA FLOATING PROVISION 22035862.00
BDDR FUND (IT U/S 36(1) (7A)) 7628345.00
STAFF WALFARE FUNDS A/C. 3478835.36
CHARITY FUND 1699879.96
PUBLIC PURPOSE FUND 3312996.42
NOMIMAL MEMBER SHARE CAPITAL 80.00
STAFF RECURING LOAN PROVISION 4246612.19
SHARE HOLDER BENIFIT FUND 7333882.05
500670347.54 Total C/F 525222526.66

BMCB - GENERATION OF IDEAS 1S OUR REAL STRENGTH \ m
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Balance Sheet as at 31st March 2019
31.03.2018 Property and Assets 31.03.2019
34027970.00|CASH AND BALANCE IN CURRENT AC 55699748.00|
(a) Cash on Hand 55699748.00
16795069.10|(b) Balance In Current Account with 10287003.41
Reserve Bank of India 100000.00
State Bank of India 6765610.38
State Co Op Bank 2086679.3
Central Co Op Bank 25025.03
Other Notified Banks 1309688.70
168775800.17 |BALANCE WITH OTHER BANKS 177119517.99|
Current Deposits 55379517.99
Savings Bank Deposits -——
Fixed Deposits 121740000.00
30000000.00|MONEY AT CALL AND SHORT NOTICE 0.00 0.00
535997803.88|INVESTMENTS 461861515.66
Egt blgo(lie\?atlrile;& State Govt. Securities 411856465.66
(i) Other Trustee Securities 0.00
(iil) Share in Co op. Institution 5050.00
(iv) Other Investments :
(a) PSU Bonds 0.00
(b) Others 50000000.00
Nil INVESTMENTS OUT OF THE PRINCIPAL Nil
ISUBSIDIARY STATE PARTNERSHIP FUND:
In the Shares of:
(i) Central Co-op. Banks
(if) Primary Agricultural Credit Societies
(iii) Other Societies
785596643.15 Total C/F 704967785.06

WEe Put VALUE FIRST
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THE BHU] MERCANTILE CO-OP. BANK LTD.

Head office : VV\yapar Bhavan, Mithakhali Six Roads, Ellisbridge, Anmedabad-380006.

- e Ph.: 079-26400969 -+ E-mail : bhujbank@gmail.com ¢ Website : www.bhujbank.com
Balance Sheet as at 31st March 2019
31.03.2018 Capital & Liabilities 31.03.2019
500670347.54 Total B/F 525222526.66
Nil 3 [PRINCIPAL/SUBSIDIARY STATE/ Nil
PARTNERSHIP FUND ACCOUNT
For Share Capital of :
I Central Co. Op Bank Nil
i Primary Agriculture Credit Society Nil
i Other Societies Nil
1011889627.60| 4 |DEPOSITS & OTHER ACCOUNTS 1276525849.80
| Fixed Deposits
Individuals 875439321.29
Central Co Op Banks
Other Societies
ii |Savings Bank Deposits
Individuals 198978728.71
Central Co Op Banks
Other Socieites
iii |Current Deposits
Individuals 202107799.80
Central Co Op Banks
Other Socieites
iv |Money at call and Short Notices Nil
5 [BORROWINGS
Nil | Form the Reservde Bank of India/The Nationalised Bahk/ Nil Nil
Central Co-op. Bank
(a) [Short Term Loans, Cash Credit & Overdraft Nil
Of which secured against
Gowvt. & Other approved securities Nil
Other Tangible Securities Nil
(b) [Medium Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
1512559975.14 Total C/F 1801748376.46

MONEY SAVED 1s MONEY EARNED
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Head office : VV\yapar Bhavan, Mithakhali Six Roads, Ellisbridge, Anmedabad-380006.

- e Ph.: 079-26400969 -+ E-mail : bhujbank@gmail.com ¢ Website : www.bhujbank.com
Balance Sheet as at 31st March 2019
31.03.2018 Property and Assets 31.03.2019
785596643.15|Total B/F 704967785.06
741362179.85(ADVANCES 1106471973.55
Short Term Loans, Cash Credit, Overdrafts 629259990.63
& Bills Discounted
Medium Term Loans 477211982.92
Long Term Loans 0.00
12855074.71|INTEREST RECEIVABLE 10880357.71
On Fixed Deposits 3755192
On Govt Securities 3962376.71
On Treasury Bill & Mutual Funds 3162789
CONTRA ITEMS
70680955.90|(A) - BILLS FOR RECEIVABLE 0.00 67949553.82
being Bills Collection as per contra entry
(B) - INTEREST RECEIVABLE ON NPA AC 67949553.82
0.00|BRANCH ADJUSTMENT 0.00
13559067.31|PREMISES LESS DEPRECIATION 13152819.31
FURNITURE AND FIXTURES LESS
4664240.66 DEPRECIATION 4230456.34
6622072.36/| OTHER FIXED ASSETS LESS 6275750.02
DEPRECIATION
1635340233.94 Total C/F 1913928695.81

SECURE YOUR MONEY WITH BMCB \
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Head office : VV\yapar Bhavan, Mithakhali Six Roads, Ellisbridge, Anmedabad-380006.

- e Ph.: 079-26400969 -+ E-mail : bhujbank@gmail.com ¢ Website : www.bhujbank.com
Balance Sheet as at 31st March 2019
31.03.2018 Capital & Liabilities 31.03.2019
1512559975.14 Total B/F 1801748376.46
(c ) [Long Term Loans Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
ii. [FROM STATE BANK OF INDIA
(a) |Short Term Loans, Cash Credit & Overdraft Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
(b) |Medium Term Loans Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
(c)|Long Term Loans Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
ii |FROM STATE GOVERNMENT Nil
(a) |Short Term Loans, Cash Credit & Overdraft Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
(b) |Medium Term Loans Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
(c)|Long Term Loans Nil
Of which secured against Govt. & Other securities Nil
Other Tangible Securities Nil
IV |Loans from other sources
70680955.90| 6 |[CONTRAITEMS 67949553.82
(A)-BILLS FOR COLLECTION 0.00
being Bills receivable as per contra entry
(B)-OVERDUE INTEREST RESERVE CONTRA AC 67949553.82
------ 7 [BRANCH ADJUSTMENT —————
8
1583240931.04 Total C/F 1869697930.28

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT \ m
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THE BHU] MERCANTILE CO-OP. BANK LTD.

Head office : Vyapar Bhavan, Mithakhali Six Roads, Ellisbridge, Ahmedabad-380006.
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BN . Ph.: 079-26400969 + E-mail : bhujpank@gmail.com + Website : www.bhujbank.com o
Balance Sheet as at 31st March 2019
31.03.2018 Property and Assets 31.03.2019
1635340233.94|Total B/F 1913928695.81
28816398.23|OTHER ASSETS: 27173164.90
A. Income Tax refund Receivable A/c 7068772.69
B. Telephone Deposit 60586.69
C. Rental Premises Deposit 516000.00
D. Prepaid Expenses 839848.00
E. Others 17832234.97
G. DD Payable A/C 855722.55
7536000.00|NON BANKING ASSETS ACQUIRED IN 7536000.00 7536000.00
SATISFACTION OF CLAIMS (Stating mode of
valuation)
PROFIT AND LOSS ACCOUNT (DEBIT
BALANCE)
1671692632.17 Total C/F 1948637860.71
BETTER THAN THE BEST, BEST THEN THE REST \
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BN . Ph.: 079-26400969 < E-mail : bhujbank@gmail.com + Website : www.bhujbank.com wesa [
Balance Sheet as at 31st March 2019
31.03.2018 Capital & Liabilities 31.03.2019
1583240931.04 Total B/F 1869697930.28

28165466.99| 9 |INTEREST PAYABLE 37919504.99

43684611.36| 10 |OTHER LIABILITIES 24465859.62
1.  Bills Payable/Pay Order/Stale Entry 10770078.05
2. Unclaimed Dividend 8236020.00
3. Unclaimed RTGS & NEFT 55654.00
4. Sundries 505000.00
5. Share Application Money 0.00
6. TDSA/C 860593.87
7. Customer Insurance Claim Payable 225000.00
8. GST Payable 41294.92
9. Expenses Payable 929400.00
10. LIC staff saving and Insuarance 4116.00
11. Provisions 1887157.29
12. Professional Tax Payable 13590.00
13. Rupay/ Ecom/ POS Settelment 937955.49

16601622.78( 11 |PROFIT & LOSS A/C 16554565.82
Balance as per balance sheet 16554565.82

1671692632.17 Total Rs. 1948637860.71
12 [CONTINGENT LIABILITIES

(i) Outstanding Liabilites for Guarantees Issues
Previous Year : Rs. 0.00
Current Year : Rs. 17,00,000 1700000.00
(ii) Others - Depositors Education & Awerness
(DEAF) Previous Year : Rs. 22407696.24
+ Amounts trf. to DEAF : 74,98,240.19
- Amounts reimbursed towards Claim : 2,04,195.29
(DEAF) Current Year : Rs, 29701741.14 29701741.14

Subject to Accounting Policies and Notes forming part of the accounts
Subject to Our Report of even date.

For Amin Parikh & Co
(FRN NO :100332W)

CATUSHAR H.SHAH

(Partner)

PENAL NO:- 776/F MEMBERSHIP NO: 116005
DATE :18-06-2019

BETTER THAN THE BEST, BEST THEN THE REST \
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Head office : VV\yapar Bhavan, Mithakhali Six Roads, Ellisbridge, Anmedabad-380006.
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BN . Ph.: 079-26400969 « E-mail : bhujpank@gmail.com + Website : www.bhujbank.com o
Balance Sheet as at 31st March 2019
31.03.2018 Property and Assets 31.03.2019
1671692632.17| Total B/F 1948637860.71
1671692632.17 Total Rs. 1948637860.71
For, The Bhuj Mercantile Co-op Bank Ltd.
Dr.Jaybhai M. Sanghvi Rashmibhai Pandya Smit Morbia
Chairman Vice Chairman GM/Incharge-CEO

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT \
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BN . Ph.: 079-26400969 < E-mail : bhujbank@gmail.com + Website : www.bhujbank.com
Profit & Loss Account for the year ending 31st March 2019
31.03.2018 Expenditure 31.03.2019
51611769.71 1{Interest On Deposit & Borrowing 65656623.26
21811895.00 2|Salaries& Allowances & Provident Fund (including Bonus) 24781727.00
0.00 3|Directors Fees & local committee members' fees & allowancep 36000.00
6993482.00 4|Rent, Taxes, Insurance, Lighting etc. 7893972.44
1372772.00 5|Legal Charges 975744.00
2095114.16 6[Postage, Telegrams & Telephone Charge 2309946.62
605580.00 7|Auditor's Fees & expenses 725286.00
2330592.49 8|Depreciation/Written off items 2391048.60
922598.44 9|Repairs and maintenance 1175371.39
1356646.84 10|Stationery/Printing & Advertisements etc. 1357623.24
0.00 11]Loss on Sale of Non Banking Assets 0.00
27600.00 12|MICR Clearing Charges 0.00
264217.02]  13|Service Tax Paid 0.00
580631.00 14|DICGC Premium 1074057.00
8446.03 15|Swatch Bharat Cess 0.00
6416.89]  16|Krishi Kalyan Cess 0.00
535674.68 17|GST Expenses 942912.82
0.00 18]Loss on sale of Fixed Assrts 5342.14
5625805.24 19(Other Expenditure 3896741.76
0.00 20|RBI Penalty 0.00
420400.00 21{(a) Amortisation of premium on Investment 420400.00
9545381.00 22|Income Tax Expenses 13483162.00
GROSS PROFIT- 19284746.82
1530664.00 23|Provision for BDDR 2730181.00
16601622.78 Profit for the year carried to the Balance Sheet 16554565.82
124247309.28 TOTAL 146410705.09

Subject to Accounting Policies and Notes forming part of the accounts
Subject to Our Report of even date.

For Amin Parikh & Co
(FRN NO :100332W)

CATUSHAR H.SHAH

(Partner)

PENAL NO:- 776/F MEMBERSHIP NO: 116005

DATE :18-06-2019

MONEY SAVED IS MONEY EARNED L
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BN . Ph.: 079-26400969 « E-mail : bhujpank@gmail.com + Website : www.bhujbank.com
Profit & Loss Account for the year ending 31st March 2019
31.03.2018 Income 31.03.2019
121553279.41 1|Interest & Discount 140603059.56
130099.89 2|Commission, Exchange & Brokerage 272233.58
3|Rent on Safe Deposit Lockers
4|Subsidies & Donation
5|/Income from Non Banking Assets andProfit from
Sales or Dealing with such assets
10257.77 6|Profit from sale of Fixed Assets 0.00
7 |Profit on sale of GOVT. Security
8| Income Tax Refund Provision
2553672.21 9|Other Incomel 1829411.95
10|Provision Reverse Account 3706000.00
11|Loss (if any)
124247309.28 TOTAL 146410705.09
For, The Bhuj Mercantile Co-op Bank Ltd.
Dr. Jaybhai M. Sanghvi Rashmibhai Pandya Smit Morbia
Chairman Vice Chairman GM/Incharge-CEO

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT \
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PARTS OF
ACCOUNTS FOR THE YEAR ENDED ON 31 MARCH 2019

A. SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Conventions:

The accompanying financial statements have been prepared on historical cost convention on Going

Concern

basis and conform to the statutory provisions and practices prevailing in India, unless otherwise stated.

2. Revenue Recognition :(Accounting Standard - 9)
All revenues are accounted for on accrual basis. However, considering the nature of

transactions, smallness of amounts, uncertainties involved and consistent practice, locker rent,
Commission, Brokerage and Exchange, Dividend on Shares, Profit or loss on Sale if investments

and Interest and other income on Non Performing Assets are recognized on Cash basis.

3. Expenditure:
All Expenses except as otherwise stated are accounted for on accrual basis.

a. Postage, Electricity, Telephone, Insurance, Local Authorities dues and Professional Fees

other than Audit Fees,
b. Annual Maintenance Contract Charges,
c. Legal and Sundry Expenses incurred in suit file account.

4, Employee Benefits : (Accounting Standard - 15)
a. Provident Fund: on actual basis.

b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial
valuation determined by Life Insurance Corporation of India by paying premium under

Group Gratuity Scheme.

c. Leave Encashment liability is defined benefit obligation and is provided for on the basis of

estimation made on Balance Sheet date.

5. Fixed Assets : (Accounting Standard - 6 & 10)

I\?(r)-. Fixed Assets Degraetgi:tfion
1 Building 10%
2 Furniture & Fixtures 10%
3 Plant & Machinery 15%
4 Computer 40%
5 Vehicles 15%

a. Depreciation on Fixed Assets purchased after 30" September is provided at 50% of the

above rates.

a. Depreciation on Computers & UPS is calculated at 40% instead of 3 equal installments as

per RBI guidelines.

WE jusT PROFESSIONALIZE THE PROFESSION \
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A substantial portion of the bank's assets comprise of financial assets to which Accounting
Standard 28 “Impairment of Assets” is not applicable. In respect of assets to which Standard
applies, in the opinion of the Management, there are no indications, internal or external which
could have effect of impairing the value of the assets to any material extent as at 31st March 2019
requiring recognition in terms of the said standard.

Ph.: 079-26400969 < E-mail : bhujbank@gmail.com « Website : www.bhujbank.com
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2. Advances:

a. Advances are classified into Performing & Non Performing Assets and provision is made based
on Managementassessment,whichisnotlessthantherequirementas per RBl guidelines.

b. Advances are stated at gross value while provision for performing & Non Performing Assets
required to be made as per R.B.l. guidelines are shown under the head Reserve & Other Funds
under sub head Bad & Doubtful Debts Reserve Fund, Special Bad Debts Reserve Fund and
Standard Assets Reserve fund in accordance with requirement of the applicable statute for
disclosure.

3. Investments: SLR Investment.

a. Investmentsare categorized as under:
(i) State &Central Government Securities
(i)  Approved Trustee Securities
(iii) Sharesof Co-operative Banks
(iv) OtherlInvestments.
(v)  TreasuryBills

b. Investmentsin Govt.Securitiesare furtherclassified asunder:
(i)  HeldtoMaturity
(i)  AvailableforSale
(i) HeldforTrading

c. Investmentin GovernmentTreasury bills are further classified as under:
(i)  Availableforsale

(i) Held to Maturity (Rs.InLac)
Sr. No. Particulars Face Value Book Value Market Value
1 8.33% GOI 2036 500.00 572.61 530.05
2 7.24% SDL 2026 500.00 500.56 480.30
3 7.14% SDL 2027 500.00 500.44 477.30
4 7.15% SDL 2027 500.00 500.36 477.60
(ii) Available For Sale (Rs.In Lac)
Sr.No. Particulars Face Value Book Value Market Value
1 10.25% GOI 2021 5.00 5.00 5.43
2 7.24% SDL 2026 500.00 481.67 519.00
3 Treasury Bill 1600.00 1562.12 1562.12

BMCB - SHAREHOLDER’S SMILE IS OUR SUCCESS
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Provision for diminution in value of Investments available for sale is not required as the bank
already has excess provision.

Premium Paid on Govt. Securities Investment Held to Maturity is amortized over a period of
Maturity of Investment.

Investments:Non SLRInvestment
(I Bank Fixed Deposit & Mutual Fund Investments.

Sr.No Particulars Face Value

1 Aditya Birla Sun Life Liquid Fund 100,00,000.00
2 G.S.C. Bank - Shares 5,000.00
3 K.D.C.C. Bank Shares 50.00
4 Invesco India Liquid Fund 100,00,000.00
5 Reliance Liquid Fund (Treasury Plan) 100,00,000.00
6 L & T Liquid Fund 100,00,000.00
7 Axis Bank Liquid Fund 100,00,000.00

Total :- 5,00,05,050.00

B. NOTESONACCOUNTS:

1.

The Bank has achieved the overall exposure of advances to Priority Sector as per RBI guidelines.The
Priority advances are 55.16% of total advances as against requirement of 40% as per RBI guidelines.

Bankis maintaining minimum CRAR of 9% on a continuous basis.
Compliance with Accounting Standards:

a. The Bankis primarily engaged in banking activity as defined by RBI. As interest income accounts
for nearly 96.03% of banks total revenue, separate business segment reporting as per AS-17 is not
considered necessary.

b. An earnings per share (Accounting Standard - 20) is not disclosed as itis not considered relevant
foracooperative society.

c. The bank has not made necessary provision for differed tax liability in compliance with
accounting standard 22 of the ICAI.

d. The necessary provision for gratuity and leave encashment with respect to retirement benefit is
not required as per accounting standard - 15 of ICAl as the Bank has tied up with L.I.C. of India for
such liability. Further, premium paid to L.I.C. of India during the year is debited to Profit ad Loss
Alc.

e. Bank has not prepared “Cash Flow Statement”, which is required to be maintained as per
accounting standard 3 of ICAI.

f. Since the I/c CEO / GM & of the bank are single party under the category of Key Management
Personnel, no further details need to be disclosed in terms of RBI circular dated 29" March, 2003.

g. Taxation:(Accounting Standard -22)
During the year, provision for current year Income Tax amounting to Rs.134.83 Lac is

WE BELIEVE IN NAKED TRANSPERANCY \ m
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h. Contingent Liabilities: (Accounting Standard - 29)
1. BankGuaranteesissued on behalf of constituents Rs.17,00,000/-
Letter of Creditissued on behalf of constituents Rs. Nil

2. Othersitems for Which the bankis Contingently Liable - Depositors Education Awareness
(DEAF) Fund Rs.297.01lacs.

4. Movementof CRAR 31.03.2019 31.03.2018
Capital to Risk Assets Ratio 29.80% 47.64%

5. Advances:

a. Advancesagainst real estate,construction business and housing are Rs.227.46 lacsi.e.1.17% of
thetotal assets of previous yearwhichis within prescribed limit of 15% as per RBl directive.

b. AdvancesagainstShares & Debentures are Rs.Nil

c. The Bank has created Interest Reserve Account for interest accrued in respect of Non
Performing Asset by debiting Interest Receivable Account and crediting Overdue Interest
Reserve Accountamountingto Rs.679.50 Lac.

d. Classification of Assetsand movements of NPA: (Rs.inLac.)
Sr.No Classification of Advances Advances Rs. | Provision Required | Provision Made

1 Total Loans & Advances 11064.72

2 Standard 10698.87 42.16 126.59

3 Sub Standard 2.38 0.24

4 Doubtful 65.61 14.16

5 Losslnterest 297.86 297.86

Gross NPA 365.85 312.26 126.59

Provision required for NPA as on 31.03.2019 is Rs. 312.26 lac as per RBI guidelines. As against this,
the bank has made provision of Rs.961.59 lac. Thus the aggregate provision for NPAis farin excess
ofthetotal NPA.Therefore Net NPAis Nil.

6. The RBI has not imposed any Penalty on Bank in the F.Y. 2018-2019, however Penal Interest on
default of CRR 0of Rs.1,490/-is levied by the RBI.

7. The Bankhas notrestructured any Advance Accounts during the F.Y.2018-2019.

8. Previous year figures are regrouped and rearranged wherever necessary to make them

comparable.
. During the yeartransactioninforeign currencyis Nil.
10. Figures arerounded offto the nearestrupees.

For Amin Parikh & Co
(FRN NO :100332W)

CATUSHARH.SHAH

(Partner)

PENAL NO:- 776/F MEMBERSHIP NO: 116005
DATE :18-06-2019

BMCB - GENERATION OF IDEAS 1s OUR REAL STRENGTH A\
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Publication of additional information as required vide RBI circular dated 25-03-2014 No.UBD.CO.BPD.(PCB)

No. 52/12.05.00/2013-14
Notes on Accounts to the Balance Sheet as per RBI’s Circular UBD.CO.BPD.(PCB) No. 20/16.45.00/2002-03 for

(Rs. In Lakhs)

the year ended 31.03.2019

ANNEXURE 1

Sr. Particulars 31.03.19 31.03.2018 Growth
No. (+/-)
1 Capital to Risk Weight Asset Ratio (CRAR) 29.8 47.64 -17.84
2 Movement of CRAR -17.84 -21.00 -3.16
3 Investment
a) Book Value 4118.56 4609.93 -491.37
b) Face Value 4105.00 4610.80 -505.80
c) Market Value 4051.81 4538.97 -487.16
d) Issuer Composition of Non-SLR 500.00 0.00 +500.00
Investment
No. Issuer Amount Extent of Extent of Extent of
‘Below 'Unrated 'Unlisted
Investment Securities’ Securities’
grade
Securities’
i PSUs NIL NIL NIL NIL
2 Fls NIL NIL NIL NIL
3 Public Sector Banks NIL NIL NIL NIL
4 Mutual Funds NIL NIL NIL NIL
5 Others NIL NIL NIL NIL
6 Provision held towards NIL NIL NIL NIL
Depreciation
e) Non Performing Non SLR Investment
Opening Balance NIL NIL NIL
Additions during the year since 01* April NIL NIL NIL
Reduction during above period NIL NIL NIL
Closing Balance NIL NIL NIL
Total Provision Held NIL NIL NIL
4 Advances against real estate, construction business, 227.46 367.02 -139.56
housing (227.46)
5 Advances against Shares & Debentures NIL NIL NIL
6 Advances to directors, their relatives,
Fund Based 0.00 0.00 0.00
Non Fund Based Nil NIL NIL
7 Cost of Deposit 656.00/13112.97 5 4,98 0.02
8 Non Performing Assets (NPAs)
Gross NPAs 365.85 414.30 -48.45
Net NPAs 0.00% 0.00%
9 Movement of NPAs
Gross NPAs -48.45 -59.23 -10.78
Net NPAs 0.00% -0.00
10 Profitability
a) Interest Income as % age to Working 7.48% 7.59% -0.11
Fund (1406.03/18806.88)
b) Non Interest Income as % age to WF 0.31% 0.16% +0.15
(58.08/ 18806.88) et
c) Operating Profit as % age to Working 1.03 1.13% '

Secure Your Money WitH BMCB
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Fund (165.55+BDDR Pro.27.30=192.85/18806.88) -0.14
d) Return on Assets( 165.55/18806.88) 0.89 1.03
e) Business per employee (13112.97+11064.72/72 335.80 264.86 +70.94
f) Profit per Employee 165.55/72 2.30 2.48 -0.18
i | Provision made towards NPAs, Depreciation in 27.30 1531 11.99
Investment, Standard Assets
12 Movement in Provisions
a) Towards NPAs ( GL 2004) 628.70 603.80 +24.90
b) Towards Depreciation in Investment 0.00 0.00 0.00
c) Towards Standard Assets 0.00 0.00 0.00
13 Foreign currency Assets &Liabilities NIL NIL NIL
14 Payments of DICGC Insurance Premium
a) For the half year ended 30™September 6.26 paid 4.62 paid on
on23/05/18 26/05/17.
b) For the half year ended 31%*March 6.41 paid on | 4.93 paid on
26/11/18 13/11/2017
15 | Penalty imposed by Reverse Bank of India 0.00 0.00 NIL
16 Restructured Accounts
Particulars Housing Loan | Housing Loan Others
Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Sub Standard | Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Total Number of Borrowers NIL NIL NIL
Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
17 Fixed Assets Valuation / Revaluation NIL NIL NIL

“Contingent Liability - Others, items for which the bank is contingently liable” under Schedule 12 of the annual financial

statements.

Current Year 31-03-2019

Previous Year 31-03-2018

Opening balance of amounts transferred to DEAF

2,24,07,696.24

1,79,11,889.72

Add: Amounts transferred to DEAF during the year

74,98,240.19

47,60,972.07

Less: Amounts reimbursed by DEAF towards Claims

2,04,195.29

2,65,165.55

Closing balance of amounts transferred to DEAF

2,97,01,741.14

2,24,07,696.24

For, The Bhuj Mercantile Co-op Bank Ltd.

Dr. Jaybhai M. Sanghvi

Chairman

WEe Put VALUE FIRST

AN

Smit Morbia
GM/Incharge-CEO
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Fin. Year 2015-16 2016-17 2017-18 2018-19
Share Capital (Rs. in Lakhs) 397 412 412 417
Reserves (Rs. in Lakhs) 3313 351 3558 3747
Total Business (Rs. in Lakhs) 7189 14168 17745 24178
Deposits (Rs. in Lakhs) 4632 7749 10332 13113
% Growth in Deposits 25% 67% 33% 27%
Advances (Rs. in Lakhs) 2557 6419 7414 11065
% Growth in Advances 9% 151% 15% 49%
Profit (Rs. in Lakhs) 200.72 100.28 166.01 165.55
Business / Emp. (Adm) (Rs. in Lakhs) 189 489 386 493
Net NPA % 0% 0% 0% 0%
Audit Grade "A" "A" "A" "A"
BANK FINANCIAL STRENGTH (Rs. in Lakh)
Sr. | Classification of | Amount Provision Actual
No. Assets Required As Provision
Per Rule made by
Bank
1 | Standard Assets 10698.86 42.80 126.59
2 | Sub-Standard Assets| 2.38 0.24 961.59
3 | Doubtful Assets 65.61 14.16
4 | Loss Assets 297.86 297.86
5 | Total 11064.72 355.06 1088.18
Excess Provision made by the bank : 733.12
Total Provision made by the bank: 1088.18
NET NPA of the Bank is "0” %

~
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Celebrating BANCO Puraskar by No.1 Bank of the Country & Celebrating program of Superhit Gujarati
Play “CODEMANTRA” in presence of 10000+ Depositors and Customers at Hill Garden Bhuj.

Pay From BMCB’s [t

card..- v 9800 12’34 e Withdraw Cash from
RuPay - a05/11 e 04/ 14 w ATM
zz# Any Bank’s

BANKING AT YOUR DOOR STEP - INNOVATIVE STEP FOR CUSTOMER SERVICE

For use only n India.
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Mr. Jaysukhbhai Shah

Nakhatrana
Branch

1

Ritaben Shah

w

Mr. Hemantbhai Shah
Anjar & Gandhidham

Branch

Mr. Nitinbhai Sang
Bhuj & Madhapar
Branch

Bhuj & Madhapar
Branch

hvi

Mr. Babubhai Dhanani

Nakhatrana
Branch

Mr. Rakeshbhai Patel

Ahmedabad

Branch

Dr. Ashok Varshney IFS(Retd)

Ahmedabad
Branch

Gﬁn”c
*ce

CA. Smit Morabia
I/CCEQ

BMCB PARIVAR - OUR MARVELLOUS EXECUTORS
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K. B. Vachhrajani

Panish Shah
AGM

Girish Shah
AGM
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Puran Ahuja
Sr. Officer

WE HAVE WON YESTERDAY AND WILL WIN TOMORROW ALSO...

Manoj Gor Nimish Vaishnav
GM Secretary GM AGM
A
Hitesh Manek Bhavin Bhatt Vikram Bhatt Gopal Pancholi
Sr. Manager Sr. Manager-EDP Manager Manager
-
2\
Vinisha Bilandani  Rajesh Thacker  CA Dhruti Morabia Zalak Shah
Manager Manager Manager Manager

Dhairya Chhaya
1/C Br. Manager

Shailesh Raval Manish Parikh
Chief Officer Chief Officer

Birendra Shukla
Manager

Param Gohil
Manager

Ashok Mishra
Manager

Mahesh Parekh
Manager

LM .
Charanjit Panjriwala
Chief Officer

CA Hetal Palan
Asst. Manager

Nitesh Soni
Chief Officer

WA
Brijesh Patel
Asst. Manager-IT

Sanjay Chokshi
Chief Officer
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Alpesh Vyas Yogesh Gor Parimal Vora Vasant Mepani Dipali Yadav Akash Patel
Officer Officer Officer Officer Officer Officer Officer

Shyam Shethiya  Abhinav Dholakia Kamlesh Vora Bindi Shah Juhi Mamtora Kapil Dhakan Sheetal Hirani
Officer Officer Cashier Officer Comp. Operator Cashier Officer
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Vaibhavi Shah Janak Goswami Jahanvi Jani Charmi Majethia Bhavini Kapdi Priyanka Jobanputra
Comp. Operator Cashier Comp. Operator Tele Caller Tele Caller Tele Caller

BMCB PARIVAR - OUR RANK & FILE
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Sampatsinh Jadeja  Bharatsinh Gohil Bhadresh Upadhyay = Dwarika Rai Narendra Satapara Ghoghubha Jadeja
Sec. Guard Sec. Guard Sec. Guard Sec. Guard Sec. Guard Sec. Guard
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Indrasinh Jadeja  Rudrasinh Jadeja  Hetubha Zala Hamdi A Laheji Hamidbin Laheji
Sec. Guard Sec. Guard Sec. Guard Assistant Assistant
y e
Mehul Thakkar Suresh Jogani Dilip Barot Suresh Makecha  Bhadresh Yadav  Shakil Bhatti
Assistant Assistant Assistant Assistant Assistant Assistant
-~
\\ ’
Hasmukh Soni Vipul Parmar Girish Solanki Parshottam Rosia Jasu Maheshwari
Assistant Assistant Assistant Assistant Assistant

QUALITY IS OUR JOB
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FDRea1¥ Upt09.25% & LoanUpto15Cer.
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m C/A aguiidl (Flexi Deposit )ai <aiw 5.50% @
B S/B ciudvildi (Flexi Deposit)ai <y 6.00% @

B RTGS/NEFT/DD/SMSAlert & Cheque Book
Charges Service Charges- NIL (Zero)*
B Cash / RTGS il 2133 2diR 10 2l 2Ai¥ 5 el

B BMCB Rupay / ATM Card & E-com Payment
®Lockers - g-2adlar o g-22do2
B GST/INCOME TAX / Govt Pyts. eirdldll 21314s
B POS / Swiping Machine $sd 31. 1voo/-3i *
macglagd oisl %q/¥ed ¥ aver dla sary
B 24x7 §1 qdesa Aaé Aluen : 95120 04408
B [(ofl 222302 a12efl yfuen : 95120 04409
B udiohisfl Mddl a1 2ia disAHId RaaAiefl 212195

The Best Performing Rajiv Gandhi Banco Puraskar Technology Excellent
Co.0Op.BankofIndia  Shiromani Award 1stRankinIndia Award

Glow Creation : 98790 30053

Year 2008 Year 2009 Year 2017 Year 2018
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